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3උඈඃൾർඍ�ൺඍ�ൺ�*අൺඇർൾ 
 
7KH� +LQGV� &RXQW\� %RDUG� RI� 6XSHUYLVRUV� LV� UHTXHVWLQJ� ������������ )LVFDO� <HDU� �)<�� ����� %HWWHU�
8WLOL]LQJ� ,QYHVWPHQWV� WR�/HYHUDJH�'HYHORSPHQW� �%8,/'�� IXQGV� IRU� WKH�FRQVWUXFWLRQ�RI� WKH�

3URMHFW� LQ� -DFNVRQ��0LVVLVVLSSL�� 7KH� SURSRVHG� SURMHFW� LV� ORFDWHG� DORQJ�
0HGJDU� (YHUV� %RXOHYDUG� LQ� WKH� FLW\� RI� -DFNVRQ�� 7KH� SURMHFW� LV� SDUWLDOO\� ORFDWHG� LQ� WKH� 4XDOLILHG�
2SSRUWXQLW\�=RQH� �42=��� �������������0DWFKLQJ� IXQGV� RI� ������������ ����PDWFK� RI� WRWDO� SURMHFW�
FRVWV��ZLOO�EH�SURYLGHG�E\�+LQGV�&RXQW\��7KH� WRWDO�SURMHFW� FRVW� IRU� WKH�

3URMHFW�LV��������������� 
 
7KH�SURSRVHG� 3URMHFW�LV�D�WUDQVIRUPDWLYH�LPSURYHPHQW�WKDW�ZLOO�
DGGUHVV� WKH�QHHGV�RI� WKH� FLW\� RI� -DFNVRQ� DQG�+LQGV�&RXQW\� IRU� D� VDIH�� UHOLDEOH�� DQG�HQYLURQPHQWDOO\�
VXVWDLQDEOH�PXOWLPRGDO�FRUULGRU��7KH�SURMHFW�ZLOO� LPSURYH�FRQQHFWLYLW\� IRU�UHVLGHQWV��FRPPXWHUV��DQG�
WRXULVWV�WR�-DFNVRQ¶V�GRZQWRZQ��PHGLFDO�FHQWHUV��)UHHGRP�&RUQHU��ZKLFK�LV�ORFDWHG�DW�WKH�LQWHUVHFWLRQ�
RI� 0HGJDU� (YHUV� %RXOHYDUG� DQG� 0DUWLQ� /XWKHU� .LQJ�� -U�� 'ULYH�� 0HGJDU� (YHUV� KRPH� DQG� +LVWRULF�
'LVWULFW��0RVW�LPSRUWDQWO\��WKLV�SURMHFW�ZLOO�FUHDWH�D�VSDUN�IRU�FRPPXQLW\�LPSURYHPHQW�DQG�HFRQRPLF�
RSSRUWXQLW\�DORQJ� WKLV�FRUULGRU��)LJXUH���VKRZV�D�PDS�RI� WKH�SURMHFW¶V� ORFDWLRQ�ZLWKLQ�+LQGV�&RXQW\�
DQG�WKH�6WDWH�RI�0LVVLVVLSSL� 

 

7KH� 3URMHFW�ZLOO�LQFRUSRUDWH�D�FRPSOHWH�VWUHHW�GHVLJQ�WR�HQKDQFH�
VDIHW\�DQG�LPSURYH�WKH�OHYHO�RI�VHUYLFH��/26��IRU�YHKLFOHV��SHGHVWULDQV��WUDQVLW��DQG�WUDQVLW�XVHUV��7KH�
SURMHFW¶V� GHVLJQ� DOVR� LQFOXGHV� LQIUDVWUXFWXUH� WR� PDQDJH� GUDLQDJH�� PLWLJDWH� VDQLWDU\� VHZHU� RYHUIORZV�

)LJXUH����3URMHFW�/RFDWLRQ�0DS� 
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�662V���DQG�UHSDLU�RU�UHSODFH�ZDWHUOLQHV��7KH�GHVLJQ�HOHPHQWV�RI�WKH�SURMHFW�ZLOO�QRW�RQO\�LPSURYH�WKH�
FRUULGRU�EXW�DOVR�ERRVW�WKH�HFRQRPLF�SRWHQWLDO�DQG�LPSURYH�VRFLDO�FRKHVLRQ� 

8VLQJ�D���-\HDU�SURMHFWHG�DQDO\VLV�SHULRG�IRU�WKH�EHQHILW-FRVW�DQDO\VLV��%&$���WKH�LQLWLDO�%8,/'�JUDQW�
DZDUG� LQYHVWPHQW� IRU� WKLV�SURMHFW� LV� IRUHFDVWHG� WR�SURYLGH�D�QHW�EHQHILW�RI��������������3URYLGHG� WKH�
SURMHFW�FRVW�DQG�SURMHFWHG�EHQHILW��WKH�%HQHILW�&RVW�5DWLR��%&5��IRU�WKH�SURMHFW�LV���������PHDQLQJ�IRU�
HYHU\�GROODU�VSHQW�XS�IURQW�RQ�WKH�SURMHFW��������ZLOO�EH�VHHQ�LQ�LPSURYHPHQWV��� 
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67$7(�2)�*22'�5(3$,5 

(&2120,&�&203(7,7,9(1(66 

(19,5210(17$/�6867$,1$%,/,7< 

$OORZV�+LQGV�&RXQW\�WR�EHWWHU�PDLQWDLQ�DQG�
HIILFLHQWO\�RSHUDWH�FULWLFDO�LQIUDVWUXFWXUH��
,PSURYHV�WKH�RYHUDOO�UHOLDELOLW\�RI�WKH�V\VWHP�
WR�VHUYH�DOO�XVHUV�� 

3URYLGHV�DQ�DFFHVVLEOH�DQG�HIILFLHQW�
FRQQHFWLRQ�EHWZHHQ�UHVLGHQFHV��HPSOR\PHQW�
FHQWHUV��HGXFDWLRQDO�WUDLQLQJ�RSSRUWXQLWLHV��
HPHUJHQF\�DQG�PHGLFDO�VHUYLFH�SURYLGHUV�
DQG�UHFUHDWLRQDO�GHVWLQDWLRQV� 

,QFRUSRUDWHV�³JUHHQ�LQIUDVWUXFWXUH´�GHVLJQ�
HOHPHQWV��LQFOXGLQJ�ODQGVFDSHG�PHGLDQV��WR�
PDQDJH�VWRUPZDWHU�GUDLQDJH�LQ�SURWHFWLRQ�RI�
WKH�7RZQ�&UHHN�DQG�3HDUO�5LYHU�ZDWHUVKHGV���� 

,1129$7,21 

7KH�SURMHFW�LQFOXGHV�LQQRYDWLYH�DSSURDFKHV�WR�
GHVLJQ�HOHPHQWV�VXFK�DV�ZD\ILQGLQJ�VLJQV��DFFHVV�
PDQDJHPHQW��VLJQDO�XSJUDGHV�DQG�FDPHUDV�ZLOO�
LPSURYH�WKH�FLW\¶V�UHVLOLHQF\��VDIHW\��DQG�
HIILFLHQF\� �$OO�WKHVH�DGYDQFHG�IHDWXUHV�KHOS�
LPSURYH�WKH�FLW\¶V�GD\�WR�GD\�DFWLYLWLHV�DQG�
HPHUJHQF\�UHVSRQVH�WLPH� 

3$571(56+,3 

'HPRQVWUDWHV�VXSSRUW�IURP�PDQ\�FLYLF�OHDGHUV��
DGYRFDF\�JURXSV�DQG�VWDNHKROGHUV��,Q�DGGLWLRQ�WR�
WKH�UHTXHVWHG������%8,/'�IXQGLQJ��WKHUH�LV�D�
VWURQJ�ORFDO�PDWFK�IURP�+LQGV�&RXQW\� 
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LQFRUSRUDWLQJ�GHVLJQ�LPSURYHPHQWV�DOPRVW�
FRPSOHWHO\�ZLWKLQ�H[LVWLQJ�ULJKW-RI-ZD\�OLPLWV�
UHVXOWLQJ�LQ�WKH�DELOLW\�WR�REWDLQ�1(3$�FOHDUDQFH�
WKURXJK�D�&DWHJRULFDO�([FOXVLRQ�LQ�D�WLPHO\�
PDQQHU� � 
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,PSURYHV�WKH�RYHUDOO�UHOLDELOLW\�RI�WKH�V\VWHP�
WR�VHUYH�DOO�XVHUV�� 

'HOLYHUV�D�WUDQVIRUPDWLYH�LQYHVWPHQW�ZLWKLQ�WKH�
FRPPXQLW\�ZKLFK�ZLOO�HQKDQFH�WKH�RSSRUWXQLWLHV�
IRU�LQFUHDVHG�HFRQRPLF�DFWLYLW\�DQG�DFNQRZOHGJH�
WKH�FXOWXUDO�DQG�KLVWRULFDO�FRQWH[W�RI�WKH�
QHLJKERUKRRGV�DORQJ�WKH�FRUULGRU� 

48$/,7<�2)�/,)( 

(QKDQFHV�VDIHW\�E\�UHGXFLQJ�WKH�QXPEHU�RI�
FRQIOLFWV�DPRQJ�PRWRULVWV��SHGHVWULDQV��DQG�
WUDQVLW�YHKLFOHV��7KH�SURMHFW�ZLOO�SURYLGH�
VLGHZDONV�DQG�SHGHVWULDQ�FURVVLQJV��LPSURYH�
WUDQVLW�VWRSV��DQG�FOHDUO\�GHILQH�DFFHVV�SRLQWV�
DQG�WUDYHO�ODQHV�DORQJ�WKH�FRUULGRU� 

3URYLGHV�DQ�DFFHVVLEOH�DQG�HIILFLHQW�
FRQQHFWLRQ�EHWZHHQ�UHVLGHQFHV��HPSOR\PHQW�
FHQWHUV��HGXFDWLRQDO�WUDLQLQJ�RSSRUWXQLWLHV��
HPHUJHQF\�DQG�PHGLFDO�VHUYLFH�SURYLGHUV�
DQG�UHFUHDWLRQDO�GHVWLQDWLRQV� 

,QFRUSRUDWHV�³JUHHQ�LQIUDVWUXFWXUH´�GHVLJQ�
HOHPHQWV��LQFOXGLQJ�ODQGVFDSHG�PHGLDQV��WR�
PDQDJH�VWRUPZDWHU�GUDLQDJH�LQ�SURWHFWLRQ�RI�
WKH�7RZQ�&UHHN�DQG�3HDUO�5LYHU�ZDWHUVKHGV���� 

,1129$7,21 

7KH�SURMHFW�LQFOXGHV�LQQRYDWLYH�DSSURDFKHV�WR�
GHVLJQ�HOHPHQWV�VXFK�DV�ZD\ILQGLQJ�VLJQV��DFFHVV�
PDQDJHPHQW��VLJQDO�XSJUDGHV�DQG�FDPHUDV�ZLOO�
LPSURYH�WKH�FLW\¶V�UHVLOLHQF\��VDIHW\��DQG�
HIILFLHQF\� �$OO�WKHVH�DGYDQFHG�IHDWXUHV�KHOS�
LPSURYH�WKH�FLW\¶V�GD\�WR�GD\�DFWLYLWLHV�DQG�
HPHUJHQF\�UHVSRQVH�WLPH� 

3$571(56+,3 

'HPRQVWUDWHV�VXSSRUW�IURP�PDQ\�FLYLF�OHDGHUV��
DGYRFDF\�JURXSV�DQG�VWDNHKROGHUV��,Q�DGGLWLRQ�WR�
WKH�UHTXHVWHG������%8,/'�IXQGLQJ��WKHUH�LV�D�
VWURQJ�ORFDO�PDWFK�IURP�+LQGV�&RXQW\� 
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LQFRUSRUDWLQJ�GHVLJQ�LPSURYHPHQWV�DOPRVW�
FRPSOHWHO\�ZLWKLQ�H[LVWLQJ�ULJKW-RI-ZD\�OLPLWV�
UHVXOWLQJ�LQ�WKH�DELOLW\�WR�REWDLQ�1(3$�FOHDUDQFH�
WKURXJK�D�&DWHJRULFDO�([FOXVLRQ�LQ�D�WLPHO\�
PDQQHU� � 
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$OORZV�+LQGV�&RXQW\�WR�EHWWHU�PDLQWDLQ�DQG�
HIILFLHQWO\�RSHUDWH�FULWLFDO�LQIUDVWUXFWXUH��
,PSURYHV�WKH�RYHUDOO�UHOLDELOLW\�RI�WKH�V\VWHP�
WR�VHUYH�DOO�XVHUV�� 

'HOLYHUV�D�WUDQVIRUPDWLYH�LQYHVWPHQW�ZLWKLQ�WKH�
FRPPXQLW\�ZKLFK�ZLOO�HQKDQFH�WKH�RSSRUWXQLWLHV�
IRU�LQFUHDVHG�HFRQRPLF�DFWLYLW\�DQG�DFNQRZOHGJH�
WKH�FXOWXUDO�DQG�KLVWRULFDO�FRQWH[W�RI�WKH�
QHLJKERUKRRGV�DORQJ�WKH�FRUULGRU� 

48$/,7<�2)�/,)( 

(QKDQFHV�VDIHW\�E\�UHGXFLQJ�WKH�QXPEHU�RI�
FRQIOLFWV�DPRQJ�PRWRULVWV��SHGHVWULDQV��DQG�
WUDQVLW�YHKLFOHV��7KH�SURMHFW�ZLOO�SURYLGH�
VLGHZDONV�DQG�SHGHVWULDQ�FURVVLQJV��LPSURYH�
WUDQVLW�VWRSV��DQG�FOHDUO\�GHILQH�DFFHVV�SRLQWV�
DQG�WUDYHO�ODQHV�DORQJ�WKH�FRUULGRU� 

3URYLGHV�DQ�DFFHVVLEOH�DQG�HIILFLHQW�
FRQQHFWLRQ�EHWZHHQ�UHVLGHQFHV��HPSOR\PHQW�
FHQWHUV��HGXFDWLRQDO�WUDLQLQJ�RSSRUWXQLWLHV��
HPHUJHQF\�DQG�PHGLFDO�VHUYLFH�SURYLGHUV�
DQG�UHFUHDWLRQDO�GHVWLQDWLRQV� 

,QFRUSRUDWHV�³JUHHQ�LQIUDVWUXFWXUH´�GHVLJQ�
HOHPHQWV��LQFOXGLQJ�ODQGVFDSHG�PHGLDQV��WR�
PDQDJH�VWRUPZDWHU�GUDLQDJH�LQ�SURWHFWLRQ�RI�
WKH�7RZQ�&UHHN�DQG�3HDUO�5LYHU�ZDWHUVKHGV���� 

3$571(56+,3 

'HPRQVWUDWHV�VXSSRUW�IURP�PDQ\�FLYLF�OHDGHUV��
DGYRFDF\�JURXSV�DQG�VWDNHKROGHUV��,Q�DGGLWLRQ�WR�
WKH�UHTXHVWHG������%8,/'�IXQGLQJ��WKHUH�LV�D�
VWURQJ�ORFDO�PDWFK�IURP�+LQGV�&RXQW\� 

352-(&7�5($',1(66 
7KH�SURMHFW�GHOLYHU\�ZLOO�EH�DFFHOHUDWHG�E\�
LQFRUSRUDWLQJ�GHVLJQ�LPSURYHPHQWV�DOPRVW�
FRPSOHWHO\�ZLWKLQ�H[LVWLQJ�ULJKW-RI-ZD\�OLPLWV�
UHVXOWLQJ�LQ�WKH�DELOLW\�WR�REWDLQ�1(3$�FOHDUDQFH�
WKURXJK�D�&DWHJRULFDO�([FOXVLRQ�LQ�D�WLPHO\�
PDQQHU� � 

,1129$7,21 
7KH�SURMHFW�LQFOXGHV�LQQRYDWLYH�DSSURDFKHV�WR�
GHVLJQ�HOHPHQWV�VXFK�DV�ZD\ILQGLQJ�VLJQV��DFFHVV�
PDQDJHPHQW��VLJQDO�XSJUDGHV�DQG�FDPHUDV�WKDW�
ZLOO�LPSURYH�WKH�FLW\¶V�UHVLOLHQF\��VDIHW\��DQG�
HIILFLHQF\��$OO�WKHVH�DGYDQFHG�IHDWXUHV�ZLOO�KHOS�
LPSURYH�WKH�FLW\¶V�GD\�WR�GD\�DFWLYLWLHV�DQG�
HPHUJHQF\�UHVSRQVH�WLPH� 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

3උඈඃൾർඍ�'ൾඌർඋංඉඍංඈඇ� 
 

%DFNJURXQG 
7KH�

�EHJLQV�DW�LWV�WKH�LQWHUVHFWLRQ�ZLWK�:RRGURZ�:LOVRQ�$YHQXH�LQ�WKH�KHDUW�RI�
WKH� FLW\� RI� -DFNVRQ�� SDVVHV� WKURXJK� WKH� LQWHUVHFWLRQ� ZLWK� 0DUWLQ� /XWKHU� .LQJ�� -U�� %RXOHYDUG�
FRPPRQO\� NQRZQ� DV� )UHHGRP� &RUQHU�� DQG� FRQWLQXHV� QRUWKZHVW� WR� WKH� LQWHUVHFWLRQ� RI� &ROHPDQ�
$YHQXH�5LGJHZD\�6WUHHW�QHDU�WKH�0HGJDU�DQG�0\UOLH�(YHUV�KRPH��D�QDWLRQDO�KLVWRULF�ODQGPDUN��� 
 
0HGJDU� (YHUV� %RXOHYDUG� LV� QDPHG� LQ� KRQRU� RI� 0HGJDU� :LOH\� (YHUV�� D� KHURLF� OHDGHU� RI� WKH�
$PHULFDQ� &LYLO� 5LJKWV� 0RYHPHQW�� � %RUQ� LQ� LQ� ����� LQ� 'HFDWXU�� 0LVVLVVLSSL�� (YHUV� IRXJKW� LQ�
(XURSH�LQ�:RUOG�:DU�,,��JUDGXDWHG�IURP�$OFRUQ�$JULFXOWXUDO�DQG�0HFKDQLFDO�&ROOHJH��QRZ�$OFRUQ�
6WDWH�8QLYHUVLW\��LQ������DQG�ZDV�WKH�OHDGHU�RI�KLV�VWDWH¶V�ILJKW�IRU�UDFLDO�MXVWLFH�LQ�WKH�ODWH�����V�
DQG�HDUO\�����V��0LVVLVVLSSL¶V�ILUVW�1DWLRQDO�$VVRFLDWLRQ�IRU� WKH�$GYDQFHPHQW�RI�&RORUHG�3HRSOH�
�1$$&3��)LHOG�/HDGHU��(YHUV�OHG�YRWHU�UHJLVWUDWLRQ�GULYHV�DQG�SXVKHG�IRU�UDFLDO�HTXDOLW\�WKURXJK�
HFRQRPLF�ER\FRWWV��EHIRUH�KH�ZDV�DVVDVVLQDWHG�LQ�KLV�GULYHZD\�MXVW�SDVW�PLGQLJKW�RQ�-XQH�����������
VHWWLQJ�RII�D�ILUHVWRUP�RI�SURWHVWV�LQ�-DFNVRQ��+LV�IXQHUDO�RQ�-XQH����EURXJKW�&LYLO�5LJKWV�OHDGHUV�
IURP�DURXQG�WKH�FRXQWU\��LQFOXGLQJ�0DUWLQ�/XWKHU�.LQJ��-U���WR�-DFNVRQ� 
 
7KH� KRPH� ZKHUH� (YHUV� OLYHG� DQG� ZDV� DVVDVVLQDWHG� LV� ORFDWHG� MXVW� RII� WKH� QRUWKHUQ� HQG� RI� WKH�
SURMHFW��(YHUV¶� KRPH�ZDV� QDPHG� D�1DWLRQDO�+LVWRULF� /DQGPDUN� E\� WKH�1DWLRQDO� 3DUN�6HUYLFH� LQ�
�����DQG�QDPHG�D�+LVWRULF�+RXVH�0XVHXP�LQ������� ,Q�������+RXVH�RI�5HSUHVHQWDWLYHV�%LOO�����
HVWDEOLVKHG� WKH�0HGJDU� DQG�0\UOLH� (YHUV�+RPH�1DWLRQDO�0RQXPHQW�� KRQRULQJ�0HGJDU� DQG� KLV�
ZLGRZ�ZKR�VHUYHG�DV�WKH�QDWLRQDO�FKDLUZRPDQ�RI�WKH�1$$&3�IURP�����-��� 
 
3URMHFW�&RQWH[W 
0HGJDU�(YHUV�%RXOHYDUG�LV�SDUW�RI�RQH�RI�VHYHUDO�UDGLDO�URDGV�OHDGLQJ�RXW�RI�WKH�KLVWRULF�FHQWHU�RI�
-DFNVRQ�� -DFNVRQ� LV� WKH� FDSLWDO� &LW\� RI�0LVVLVVLSSL� DQG� WKH�PRVW� SRSXORXV� FLW\� ZLWKLQ� WKH� VWDWH���
-DFNVRQ¶V�HVWLPDWHG�SRSXODWLRQ�LQ������ZDV����������7KH�FLW\�VLWV�RQ�WKH�3HDUO�5LYHU�DQG�UHVLGHQWV�
H[WHQG�LQWR�WKUHH�FRXQWLHV�–�+LQGV��5DQNLQ�DQG�0DGLVRQ��0HGJDU�(YHUV�%RXOHYDUG�UXQV�QRUWKZHVW�
IURP�:RRGURZ�:LOVRQ�$YHQXH� WR�:HVW� &RXQW\� /LQH� 5RDG��PRYLQJ� WKURXJK� ILUVW� D� YHU\� XUEDQ�
ODQGVFDSH�WR�D�PRUH�UXUDO�FRXQW\�ODQGVFDSH� 
 
0HGJDU� (YHUV� %RXOHYDUG� LV� D� ILYH-ODQH� DUWHULDO� KLJKZD\� H[WHQGLQJ� DSSUR[LPDWHO\� �� PLOHV� IURP�
:RRGURZ�:LOVRQ�%RXOHYDUG� WR� ,-����86���� LQ� WKH�&LW\�RI�-DFNVRQ��0LVVLVVLSSL� �+LQGV�&RXQW\����
7KH�KLJKZD\�KDG�RQFH�EHHQ�GHVLJQDWHG�DV�86����ZKLFK�FRQQHFWHG�QRUWKZHVWHUQ�0LVVLVVLSSL� LQWR�
WKH� KHDUW� RI� WKH� VWDWH¶V� FDSLWDO� -DFNVRQ��'HVSLWH� QR� ORQJHU� EHLQJ� GHVLJQDWHG� DV� DQ�86�+LJKZD\��
0HGJDU� (YHUV� %RXOHYDUG� VHUYHV� PDQ\� KLJKO\� WUDYHOHG� DUHDV� RI� 1RUWKZHVW� -DFNVRQ� DQG� +LQGV�
&RXQW\� E\� SURYLGLQJ� DFFHVV� WR� WKH�:RRGURZ�:LOVRQ�$YHQXH�PHGLFDO� FRUULGRU� WKDW� LQFOXGHV� WKH�
-DFNVRQ�0HGLFDO�0DOO�DQG�WKH�8QLYHUVLW\�RI�0LVVLVVLSSL�0HGLFDO�&HQWHU��,W�SURYLGHV�DFFHVV�WR�ORFDO�
DQG�VWDWH�JRYHUQPHQW�RIILFHV��DQG�HGXFDWLRQDO�UHVRXUFHV�RI�-DFNVRQ�6WDWH�8QLYHUVLW\�LQ�GRZQWRZQ�
-DFNVRQ� WR� WKH� VRXWK�� DQG� 0LOOVDSV� &ROOHJH� DQG� %HOKDYHQ� 8QLYHUVLW\� WR� WKH� HDVW�� DQG� +LQGV�
&RPPXQLW\�&ROOHJH��QRUWK�RI�WKH�SURMHFW��DORQJ�WKH�0HGJDU�(YHUV�%RXOHYDUG�FRUULGRU� 
 
7KH�QHLJKERUKRRGV� WKDW� IODQN� WKH� VHJPHQW�RI� URDG� WKDW� LV� SDUW� RI� WKH�0HGJDU� (YHUV� %RXOHYDUG�
/HJDF\�3URMHFW�DUH�GHQVHO\�SRSXODWHG�EXW�KDYH�OLWWOH�RU�QR�DFFHVV�WR�UHWDLO�JRRGV�DQG�VHUYLFHV���7KH�
QHLJKERUKRRGV� DUH�����$IULFDQ�$PHULFDQ� DQG�KDYH� D�KLJK� UDWH�RI�SRYHUW\��7KH� UHVLGHQWV�RI� WKH�
QHLJKERUKRRGV�DORQJ�WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�PXVW�WUDYHO�ORQJ�GLVWDQFHV�WR�
UHFHLYH�HVVHQWLDO�VHUYLFHV�DQG�HPSOR\PHQW��W\SLFDOO\�JRLQJ�WR�:HVW�-DFNVRQ�IRU�JURFHULHV�� 
,QIUDVWUXFWXUH�&RQGLWLRQV 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

7KH�FXUUHQW�FRQGLWLRQ�RI�0HGJDU�(YHUV�%RXOHYDUG�LPSHGH�WKH�DELOLW\�RI�YHKLFOHV�WR�RSHUDWH�VDIHO\�DQG�
UHOLDEO\� DQG� SHGHVWULDQV� WR� WUDYHO� VDIHO\� DQG� FRPIRUWDEO\��
7KH� SURMHFW� OLPLWV� LQFOXGH� IDLOLQJ� SDYHPHQW� DQG� PXQLFLSDO�
XWLOLWLHV�� GLODSLGDWHG� VLGHZDONV�� FRQVLVWHQW� VDQLW\� VHZHU�
RYHUIORZV��DQG�IORRGLQJ�FRQFHUQV�� 
 
7KH� SHGHVWULDQ� DQG� YHKLFOH� VDIHW\� WKURXJK� WKLV� FRUULGRU� DUH�
DQ� H[WUHPH� FRQFHUQ� IRU� WKH� FRUULGRU� SURMHFW�� � 7KH� URDGZD\�
VHJPHQWV� ZLWKLQ� WKH� 0HGJDU� (YHUV� %RXOHYDUG� /HJDF\�
3URMHFW� GR� QRW� KDYH� DGHTXDWH� VLGHZDONV�� VWUHHW� OLJKWLQJ� RU�
FURVVZDONV�� 7KLV� FRUULGRU� VHUYHV� DV� D� WUDQVLW� URXWH� EXW�
UHVLGHQWV� LQ� WKH� SURMHFW� DUHD� DUH� GLVFRQQHFWHG� IURP� WKH�
SULPDU\� WUDQVSRUWDWLRQ� DUWHU\� E\� ODFN� RI� VLGHZDONV� DQG�
FURVVLQJ� LQIUDVWUXFWXUH�� :KHUH� VLGHZDONV� H[LVW�� WKH\� DUH�
QDUURZ�� QRW� $PHULFDQ� ZLWK� 'LVDELOLWLHV� $FW� �$'$��
DFFHVVLEOH��DQG�DUH�QRW�EXIIHUHG�IURP�WUDYHO�ODQHV��7KHUH�DUH�
IHZ� FURVVZDONV�� � 7KHUH� LV� DOVR� YHU\� OLPLWHG� DFFHVV�
PDQDJHPHQW�WKURXJK�WKH�FRUULGRU�DQG�VLJQDOV�DUH�IUHTXHQWO\�
RXW�RI�VHUYLFH�UHVXOWLQJ�LQ�KLJK�FUDVK�UDWHV�DQG�GLVUXSWLRQ�RI�
URXWLQH�WUDIILF�RSHUDWLRQV��/DVWO\��WKH�FRQGLWLRQ�RI�WKH�SDYHPHQW�QRW�RQO\�UHVXOWV�LQ�LQFUHDVHG�FUDVK�UDWHV�
DQG�YHKLFOH�RSHUDWLQJ�FRVWV��EXW�DOVR�LQFUHDVHG�FRQJHVWLRQ�DQG�WUDYHO�WLPHV�� 
 
$�ORZ-O\LQJ�SDUW�RI�WKH�URDG�FURVVHV�WKH�7RZQ�&UHHN�ZDWHUVKHG�DUHD��7KH�FRUULGRU�LV�SURQH�WR�URDGZD\�
GUDLQDJH� LVVXHV� QRW� RQO\� GXH� WR� LWV� JHRJUDSKLF� ORFDWLRQ�� EXW� DOVR� GXH� WR� GHJUDGLQJ� GUDLQDJH�
LQIUDVWUXFWXUH��7KHUHIRUH��SRUWLRQV�RI�WKH�FRUULGRU�H[SHULHQFH�IUHTXHQW�IORRGLQJ��DQG�GLVUXSWLRQ�RI�GDLO\�
RSHUDWLRQV�DQG�HPHUJHQF\�UHVSRQVH� 
 
3URMHFW�'HVFULSWLRQ 
7KH�SURSRVHG�0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� LV�D�WUDQVIRUPDWLYH�LPSURYHPHQW�WKDW�ZLOO�
DGGUHVV� WKH� QHHGV� RI� &LW\� RI� -DFNVRQ� DQG�+LQGV�&RXQW\� IRU� D� VDIH� DQG� UHOLDEOH�PXOWLPRGDO� DUWHULDO�

FRQQHFWLQJ� WKH� FRXQW\� WR� -DFNVRQ¶V� GRZQWRZQ� DUHD�� EXW� PRVW�
LPSRUWDQWO\�ZLOO�FUHDWH�WKH�VSDUN�IRU�FRPPXQLW\�LPSURYHPHQW�DQG�
HFRQRPLF�RSSRUWXQLW\�DORQJ�WKLV�FRUULGRU���� 
 
+LQGV� &RXQW\� LV� UHTXHVWLQJ� ������������ )LVFDO� <HDU� �)<�� �����
%8,/'� IXQGV� IRU� WKH� FRQVWUXFWLRQ� RI� WKH� 0HGJDU� (YHUV�
%RXOHYDUG� /HJDF\� 3URMHFW� LQ� -DFNVRQ�� 0LVVLVVLSSL�� 7KH� WRWDO�
SURMHFW�FRVW�IRU�WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW� LV�
������������� 7KH� +LQGV� &RXQW\� JRYHUQPHQW� KDV� FRPPLWWHG�
���������������� �PDWFKLQJ� IXQGV�� �$SSHQGL[�$�� � WR� DGGUHVV� WKH�
IXOO�SURMHFW�FRVW�RI��������������� 

7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�ZLOO�UHFRQVWUXFW�WKH�H[LVWLQJ�URDG�WR�LQFOXGH�WKH�IROORZLQJ�
HOHPHQWV���)LJXUH���DQG�)LJXUH���SURYLGHV�D�UHQGHULQJ�DQG�W\SLFDO�VHFWLRQ�IRU�WKH�SURSRVHG�SURMHFW� 

· $��-ODQH�URDGZD\�ZLWK���-IRRW�ODQHV�DQG��-IRRW�ZLGH�VKRXOGHU� 
· $�ODQGVFDSHG�PHGLDQ�ZKLFK�FDQ�VHUYH�DV�D�SHGHVWULDQ�UHIXJH�DQG�IRU�DFFHVV�

PDQDJHPHQW�� 
· ,PSURYHPHQWV�WR�DGGUHVV�FXUUHQW�GUDLQDJH�LVVXHV� 
· $�FRQWLQXRXV�VLGHZDON�DORQJ�WKH�HDVWHUQ�VLGH�RI�WKH�QHZ�URDGZD\�� 
· (QKDQFHG�OLJKWLQJ�DQG�VLJQDOL]DWLRQ�WR�LPSURYH�SHGHVWULDQ�DFFHVV�DQG�VDIHW\�� 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

· ,PSURYHPHQWV�RI�WKH�WUDQVLW�VKHOWHUV�DQG�VWRSV�IRU�VDIH�ORDGLQJ�DQG�XQORDGLQJ�RI�
SDVVHQJHUV�� 

· 2SSRUWXQLWLHV�IRU�ZDWHU�DQG�VHZHU�OLQH�LPSURYHPHQWV� 
· $�ZD\ILQGLQJ�VLJQDJH�V\VWHP�WR�SURYLGH�GLUHFWLRQDO�LQIRUPDWLRQ�DQG�EH�DQ�DWWUDFWLYH�

DPHQLW\�WR�FRPPHPRUDWH�WKH�KLVWRULFDO�OHJDF\�RI�WKH�FRUULGRU�QHLJKERUKRRGV�� 

��������)LJXUHV���	�)LJXUH���� 

)LJXUH����5HQGHULQJ�RI�WKH�SURSRVHG�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW 

)LJXUH����7\SLFDO�6HFWLRQ�DQG�3ODQ�9LHZ�IRU�WKH�SURSRVHG�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW� 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

:LWK�WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW��+LQGV�&RXQW\�KDV�WKH�RSSRUWXQLW\�WR�LQFUHDVH�
PXOWLPRGDO� FRQQHFWLYLW\� LQ� WKH� DUHD�� DOORZLQJ� PRUH� DFFHVV� WR� HFRQRPLF� FHQWHUV�� HGXFDWLRQDO� DQG�
FXOWXUDO� UHVRXUFHV�� DQG� KHDOWKFDUH� IDFLOLWLHV� IRU� UHVLGHQWV� &RQVLGHULQJ� FXUUHQW� DQG� H[SHFWHG� IXWXUH�
LPSDFWV�IURP�SDQGHPLF�KHDOWK�FULVHV��WKH�SURMHFW�FDQ�DGG�SRVLWLYH�ORFDO�KHDOWK�EHQHILWV�VXFK�DV�ZLGH�
VLGHZDONV�ZKLFK�HQFRXUDJHV�PRUH�SK\VLFDOO\�DFWLYH�WUDQVSRUWDWLRQ�FKRLFHV�� 
 
7KH�SURSRVHG� 3URMHFW�ZLOO�DGGUHVV�WKH�&LW\�RI�-DFNVRQ¶V�DQG�
+LQGV�&RXQW\¶V�QHHG�IRU�D�UHOLDEOH�PXOWLPRGDO�DUWHULDO�FRQQHFWLQJ�WKH�FRXQW\�WR�-DFNVRQ¶V�GRZQWRZQ�
DUHD� DQG�PHGLFDO� FRUULGRU�� ,Q� DGGLWLRQ� WR� WKH� DFFHVV� LW� DIIRUGV�YLVLWRUV� WR� WKH�PXVHXP�� WKLV� DUWHULDO�
URDG� VHUYHV� PDQ\� KLJKO\� WUDYHOHG� DUHDV� RI� 1RUWKZHVW� -DFNVRQ�� SURYLGLQJ� DFFHVV� WR� WKH�:RRGURZ�
:LOVRQ� $YHQXH� PHGLFDO� FRUULGRU� WKDW� LQFOXGHV� WKH� -DFNVRQ� 0HGLFDO� 0DOO� DQG� WKH� 8QLYHUVLW\� RI�
0LVVLVVLSSL�0HGLFDO� &HQWHU�� ,W� SURYLGHV� DFFHVV� WR� ,QWHUVWDWH� ���� WR� WKH� QRUWK�� WR� WKH� 6WDWH� &DSLWDO�
%XLOGLQJ�DQG�-DFNVRQ�6WDWH�8QLYHUVLW\�LQ�GRZQWRZQ�-DFNVRQ�WR�WKH�VRXWK��DQG�WR�WKH�KLVWRULF�)RQGUHQ�
QHLJKERUKRRG��0LOOVDSV�&ROOHJH�DQG�%HOKDYHQ�8QLYHUVLW\� WR� WKH�HDVW��)LJXUH��� VKRZV� WKH�)UHHGRP�
&RUQHU�0RQXPHQW��D�SURPLQHQW�ORFDWLRQ�DORQJ�WKH�FRUULGRU� 

 
 
 

 

)LJXUH����7KH�)UHHGRP�&RUQHU�0RQXPHQW��D�SURPLQHQW�ORFDWLRQ�DORQJ�WKH�FRUULGRU 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

3උඈඃൾർඍ�/ඈർൺඍංඈඇ 
 

7KH� �EHJLQV�DW� WKH�LQWHUVHFWLRQ�ZLWK�:RRGURZ�:LOVRQ�
$YHQXH��LQ�WKH�KHDUW�RI�WKH�&LW\�RI�-DFNVRQ�DQG�FRQWLQXHV�QRUWKZHVW�WR�WKH�LQWHUVHFWLRQ�RI�&ROHPDQ�
$YHQXH�5LGJHZD\�6WUHHW��7DEOH���SURYLGHV�WKH�JHRVSDWLDO�GDWD�IRU�WKH�SURMHFW��� 

 

 

 

 

 

&RQQHFWLRQV�WR�([LVWLQJ�7UDQVSRUWDWLRQ�,QIUDVWUXFWXUH 
0HGJDU� (YHUV� %RXOHYDUG� LV� DQ� HVVHQWLDO� SULQFLSDO� DUWHULDO� WKDW� VXSSRUWV� QRW� RQO\� WKH� FLWL]HQV� RI�
-DFNVRQ�EXW�DOVR�GDLO\�FRPPXWHUV�WUDYHOLQJ�LQ�DQG�RXW�RI�WKH�FLW\��7KH�URDGZD\�FRQQHFWV�WKH�PHGLFDO�
EXVLQHVV� GLVWULFW� WR� WKH� ,-���� ORRS� DURXQG� WKH� FLW\� DQG� WKH� PHGLFDO� EXVLQHVV� GLVWULFW� WR� WKH�
QHLJKERUKRRGV� LQ� QRUWKZHVW� -DFNVRQ� DQG� +LQGV� &RXQW\�� 7KH� :RRGURZ� :LOVRQ� $YHQXH�0HGJDU�
(YHUV�%RXOHYDUG�FRUULGRU�SURYLGHV�D�FRQQHFWLRQ�IURP�WKH�,-����ORRS�DURXQG�WKH�FLW\�WR�,-���MXVW�QRUWK�
RI�GRZQWRZQ�-DFNVRQ���)LJXUH���GLVSOD\V�WKH� � ORFDWLRQ�
RQ�WKH�1DWLRQDO�+LJKZD\�6\VWHP��1+6��DQG�LWV�ORFDWLRQ�WR�WUDQVSRUWDWLRQ�LQIUDVWUXFWXUH� 

 

%HJLQQLQJ�RI�3URMHFW �����
�����

1���-�����
�����

: 

(QG�RI�3URMHFW �����
�����

1���-�����
�����

: 

*HRVSDWLDO�'DWD 

7DEOH����3URMHFW¶V�*HRVSDWLDO�'DWD 

)LJXUH����3URMHFW�/RFDWLRQ�RQ�WKH�1+6 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

&RQQHFWLRQV�WR�5HJLRQDO�7UDQVSRUWDWLRQ�,QIUDVWUXFWXUH�DQG�$UHDV�RI�
,QWHUHVW 
7KLV� DUWHULDO� URDG� VHUYHV�PDQ\� KLJKO\� WUDYHOHG� DUHDV� RI� 1RUWKZHVW� -DFNVRQ�� SURYLGLQJ� DFFHVV� WR� WKH�
:RRGURZ�:LOVRQ�$YHQXH�PHGLFDO�FRUULGRU�WKDW�LQFOXGHV�WKH�-DFNVRQ�0HGLFDO�0DOO�DQG�WKH�8QLYHUVLW\�
RI�0LVVLVVLSSL�0HGLFDO� &HQWHU��7KH�0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� SURYLGHV� DFFHVV� WR�
,QWHUVWDWH����� WR� WKH�QRUWK�� WR� WKH�6WDWH�&DSLWDO�%XLOGLQJ� DQG� -DFNVRQ�6WDWH�8QLYHUVLW\� LQ�GRZQWRZQ�
-DFNVRQ� WR� WKH� VRXWK�� DQG� WR� WKH� KLVWRULF� )RQGUHQ� QHLJKERUKRRG�� 0LOOVDSV� &ROOHJH� DQG� %HOKDYHQ�
8QLYHUVLW\�WR�WKH�HDVW��)LJXUH���GLVSOD\V�FRQQHFWLRQV�WR�ORFDO�SODFHV�RI�LQWHUHVW�LQ�DQG�DURXQG�0HGJDU�
(YHUV�%RXOHYDUG� 
 

� 

4XDOLILHG�2SSRUWXQLW\�=RQH��42=� 
3DUW�RI�WKH�SURMHFW�LV�LQ�WKH�4XDOLILHG�2SSRUWXQLW\�=RQH��42=����������������� 

 

 

 

 

 

 

*උൺඇඍ�)ඎඇൽඌ��6ඈඎඋർൾඌ��ൺඇൽ�8ඌൾඌ 

)LJXUH�����0DS�RI�/RFDO�&RQQHFWLRQV�WR�3RLQWV�RI�,QWHUHVW 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

 
6RXUFHV�RI�)XQGV 
+LQGV�&RXQW\�LV�VHHNLQJ�D�%8,/'�GLVFUHWLRQDU\�JUDQW�LQ�WKH�DPRXQW�RI��������������7KH�WRWDO�FRVW�RI�
WKH�FRQVWUXFWLRQ�RI�WKH� 3URMHFW�LV��������������+LQGV�&RXQW\�KDV�
FRPPLWWHG������������IRU�WKH� 3URMHFW��$V�VKRZQ�LQ�7DEOH���DQG�
)LJXUH����WKH�)HGHUDO�%8,/'�VKDUH�RI�WKH�SURMHFW�ZLOO�EH�����DQG�+LQGV�&RXQW\�ZLOO�IXQG�����RI�WKH�
FRVWV�� 'RFXPHQWV� GHPRQVWUDWLQJ� WKH� ILQDQFLDO� FRPPLWPHQWV� IURP� +LQGV� &RXQW\� FDQ� EH� IRXQG� LQ�
$SSHQGL[�%��$OO�IXQGV�ZLOO�EH�DYDLODEOH�XSRQ�UHFHLSW�RI�WKH�%8,/'�7UDQVSRUWDWLRQ�'LVFUHWLRQDU\�*UDQW�
&DSLWDO�,QYHVWPHQW�IXQGV�� 

 

8VH� RI�

)XQGV 
7KH�SURMHFW�IXQGV�ZLOO�EH�XVHG�IRU�SUHOLPLQDU\�DQG�ILQDO�
GHVLJQ��52:�DFTXLVLWLRQ��XWLOLW\�DGMXVWPHQWV��FRQVWUXFWLRQ�DQG�FRQVWUXFWLRQ�HQJLQHHULQJ�DQG�LQVSHFWLRQ�
�&(	,���7DEOH���EHORZ�GHOLQHDWHV� WKH�DOORFDWLRQ�RI� IXQGV�DQG� WKH�SURMHFWHG�FRVW� VKDULQJ�ZLWKLQ�HDFK�
H[SHQGLWXUH�FDWHJRU\��� 

 

 

 

 

 

 

 

 

 

 

3UHYLRXV�3URMHFW�([SHQGLWXUHV 
$Q�LQLWLDO�SKDVH�RI�SUHOLPLQDU\�HQJLQHHULQJ�ZDV�FRPSOHWHG�WR�HQVXUH�WKDW�WKH�SURMHFW�LV�DEOH�WR�PHHW�WKH�
UHTXLUHPHQWV� GHWDLOHG� LQ� WKH� JUDQW� DSSOLFDWLRQ� DQG� SURYLGH� DQ� DFFXUDWH� FRVW� HVWLPDWH� DQG� SURMHFW�
VFKHGXOH���7KHVH�SUHYLRXVO\�LQFXUUHG�FRVWV�DUH�QRW�LQFOXGHG�LQ�WKH�SURMHFW�WRWDO��� 
 
5HODWHG�3URMHFW�([SHQGLWXUHV�DQG�2EOLJDWLRQV 
7KH�FRQGLWLRQ�RI�0HGJDU�(YHUV�%RXOHYDUG�LV�VR�GLUH�WKDW�WKH�&LW\�RI�-DFNVRQ�DQG�+LQGV�&RXQW\�NQHZ�
WKDW�LPPHGLDWH�DFWLRQ�KDG�WR�EH�WDNHQ���7KH�&LW\�RI�-DFNVRQ�KDV�FRPSOHWHG�WKH�GHVLJQ�DQG�LV�SUHSDULQJ�
WR� ELG� DQ� LQWHULP� SDYHPHQW� SUHVHUYDWLRQ� SURMHFW� WKDW� ZLOO� UHKDELOLWDWH� WKH� PRVW� FULWLFDO� SDYHPHQW�

6RXUFHV�RI�)XQGLQJ 

7\SH�RI�)XQGLQJ 6RXUFH $PRXQW � 

%8,/'�*UDQW )HGHUDO ����������� ��� 

+LQGV�&RXQW\ 1RQ-)HGHUDO ���������� ��� 

����������� ���� 7RWDO 

7DEOH����6RXUFHV�RI�)XQGLQJ 

)LJXUH����3URMHFW�&RVW�6KDULQJ 

Ŷ�%8,/'�*UDQW 

Ŷ�+LQGV�&RXQW\ 

7DEOH����)XWXUH�3URMHFW�%XGJHW�8VHV�RI�)XQGV 

&DWHJRU\ 

6RXUFH� 

%8,/'�*UDQW 
)('(5$/ 

+LQGV�&RXQW\ 
121-)('(5$/ 

&RVW � &RVW � 

&(	, ���������� ��� �������� ��� ���������� 

(QJLQHHULQJ ����������� ��� �������� ��� ���������� 

&RQWLQJHQFLHV ���������� ��� �������� ��� ���������� 

&RQVWUXFWLRQ ����������� ��� ���������� ��� ����������� 

7RWDO ����������� ��� ���������� ��� ����������� 

6XEWRWDO 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

VHFWLRQV�DORQJ�WKH�URDGZD\�DQG�SURORQJ�WKH�OLIH�RI�WKH�URDGZD\�XQWLO�WKH�ODUJHU�FRUULGRU�SURMHFW�FDQ�EH�
H[HFXWHG�� 7KH� LQWHULP� SURMHFW� LV� VFKHGXOHG� WR� EH� ELG� RQ� 0D\� ���� ����� DQG� LV� HVWLPDWHG� WR� FRVW�
DSSUR[LPDWHO\� ��� PLOOLRQ�� 7KH� GHVLJQ� IRU� WKLV� VPDOOHU� SURMHFW� SURYLGHG� IRU� UHOLDEOH� VLWH-VSHFLILF�
LQIRUPDWLRQ� WR� QRW� RQO\� GHWHUPLQH� WKH� IHDVLELOLW\� RI� WKH� ODUJHU� SURMHFW�� EXW� DOVR� SURYLGHG� GHWDLOV�
QHFHVVDU\� WR� GHWHUPLQH� VRXQG� FRVW� HVWLPDWHV� DQG� SURMHFW� WLPHOLQHV�� 7KH� VLWH-VSHFLILF� LQIRUPDWLRQ�
LQFOXGHG�VRLO�SURILOHV��SDYHPHQW�GHVLJQ��DQG�VXUYH\�LQIRUPDWLRQ� 
 
 
 

 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

6ൾඅൾർඍංඈඇ�&උංඍൾඋංൺ 
 

6DIHW\ 
2QH�RI�WKH�SXUSRVHV�RI�WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�LV�WR�SURYLGH�D�
VDIH�� HIILFLHQW�� DQG� UHOLDEOH� URXWH� IRU� ORFDO� DQG� FRPPHUFLDO� WUDIILF�� DV� ZHOO� DV��
FRPPXWHUV� DQG� YLVLWRUV� RI� WKH�0HGJDU�(YHUV� KRPH�� GRZQWRZQ� -DFNVRQ�� DQG� WKH�
PHGLFDO�IDFLOLWLHV�DORQJ�0HGJDU�(YHUV�DQG�:RRGURZ�:LOVRQ��$V�WKH�PDMRU�QRUWK-
VRXWK�DUWHULDO��0HGJDU�(YHUV�%RXOHYDUG�JHQHUDWHG��������$QQXDO�$YHUDJH�'DLO\�
7UDIILF��$$'7��LQ�������DFFRUGLQJ�WR�0LVVLVVLSSL�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ¶V�
�0'27��7UDIILF�&RXQW�$SSOLFDWLRQ�ï 
 

7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�FUHDWHV�D�KHDOWK\�PXOWLPRGDO�WUDQVSRUWDWLRQ�FRUULGRU�
WKDW�ZLOO�EHWWHU�VHUYH�SHGHVWULDQV��GLVDEOHG�LQGLYLGXDOV��HOGHUO\��DQG�ORZ-LQFRPH�FRPPXQLWLHV��2YHU����
SHUFHQW�RI�FLWL]HQV�LQ�WKLV�DUHD�WKDW�DUH�PLQRULW\�RU�ORZ-LQFRPH�ð�)XUWKHUPRUH��LQ�PRVW�RI�WKH�SURMHFW�
DUHD�� WKHUH� DUH� QR� DFFHVVLEOH� FURVVZDONV� RU� SHGHVWULDQ� FRQQHFWLRQV� WKDW� HQFRXUDJH� RU� HVWDEOLVK�
VWDQGDUGV� IRU� WUDQVSRUWDWLRQ� XVHV� RWKHU� WKDQ� WKH� DXWRPRELOH�� 7KH� SURMHFW� DUHD� ZDV� RQFH� D� WKULYLQJ�
WKRURXJKIDUH� OHDGLQJ� RXW� RI� WKH� FLW\� DQG� DQ� HFRQRPLF� DQG� FXOWXUDO� KXE� EXW� QRZ� LW� GLUHO\� QHHGV�
VXEVWDQWLDO�UHLQYHVWPHQW�WR�VHUYH�WUDQVSRUWDWLRQ�XVHUV�DQG�WKH�VXUURXQGLQJ�FRPPXQLW\�� 
 
2QH�RI� WKH�W\SRORJLHV�WKDW�GHILQH�D�KHDOWK\�FRUULGRU�E\�WKH�8UEDQ�/DQG�,QVWLWXWH��8/,�� LV�D�FRUULGRU�
WKDW� HQJDJHV� DQG� VXSSRUWV� ³SHRSOH� ZKR� OLYH�� ZRUN�� DQG� WUDYHO� DORQJ� WKH� FRUULGRU�´ñ� 7KLV� LQFOXGHV�
LPSOHPHQWLQJ�PHDVXUHV� WR� DGGUHVV� VDIHW\� DQG� WKH�SHUFHSWLRQ�RI� VDIHW\�� ,I� XVHUV�GR�QRW�SHUFHLYH� WKH�
FRUULGRU�DV�VDIH�RU�IHHO�VDIH�DORQJ�WKH�FRUULGRU�ERWK�YHKLFOHV�DQG�SHGHVWULDQV�ZLOO�QRW�XVH�WKH�IDFLOLW\��
+HDOWK\�FRUULGRUV�FDQ�EH�UHIOHFWHG�LQ�GHVLJQ�DSSURDFKHV�VXFK�DV�FRPSOHWH�VWUHHWV��&RPSOHWH�VWUHHWV�DUH�
GHILQHG� DV� D� VWUHHW� ZLWK�PRUH� WKDQ� RQH�PRGH� RI� WUDQVSRUWDWLRQ� XVH�� $GRSWLQJ� D� +HDOWK\� &RUULGRUV�
DSSURDFK�ZLWK�D�FRPSOHWH�VWUHHW�GHVLJQ�FDQ�EH�DQ�LPSRUWDQW�ILUVW�VWHS�WRZDUG�HQVXULQJ�GHFLVLRQV�DERXW�
KRZ�WR�IXQG��GHVLJQ��RSHUDWH��PDLQWDLQ��DQG�PHDVXUH�WKH�VXFFHVV�RI�URDGV�DQG�SULRULWL]H�VDIHW\�IRU�DOO�
XVHUV�� ,PSOHPHQWLQJ�D�+HDOWK\�&RUULGRU�DORQJ�WKH�KLJKO\�WUDYHOHG�URXWH�RI�0HGJDU�(YHUV�%RXOHYDUG�
FRXOG�KHOS�WR�HQFRXUDJH�RWKHU�DUHDV�RI�-DFNVRQ��ZKLFK�DOVR�KDYH�KLJK�SHGHVWULDQ�IDWDOLW\��WR�IROORZ� 
 
,Q�D������VWXG\�WLWOHG�³'DQJHURXV�E\�'HVLJQ´��6PDUW�*URZWK�$PHULFD�UHSRUWHG�-DFNVRQ��0LVVLVVLSSL�
WR� EH� WKH� WHQWK� PRVW� GDQJHURXV� FLW\� LQ� WKH� FRXQWU\� IRU� SHGHVWULDQ� IDWDOLWLHV� �����-������ ZLWK� DQ�
DYHUDJH�DQQXDO�SHGHVWULDQ�IDWDOLW\�UDWH�RI������SHU���������SHRSOH�ၪ�0LVVLVVLSSL�DV�D�VWDWH�ZDV�UDQNHG�
ILIWK�LQ�WKH�FRXQWU\�ZLWK�D�SHGHVWULDQ�IDWDOLW\�UDWH�RI������SHU���������SHRSOH���$FFRUGLQJ�WR�FUDVK�GDWD�
IURP�0'27¶V�6DIHW\�$QDO\VLV�0DQDJHPHQW�6\VWHP��6$06��� WKHUH�ZHUH�D�UHSRUWHG�����FUDVKHV�RQ�
WKH�SURMHFW�FRUULGRU�IURP������WR�������HTXDWLQJ�WR��������PLOOLRQ�YHKLFOH�PLOHV�WUDYHOHG��907��ၫ��2I�
WKRVH� ���� FUDVKHV�� RQH� FUDVK�ZDV� D� IDWDO� FUDVK�ZKLOH� ��� FUDVKHV� UHVXOWHG� LQ� LQMXULHV� DQG� �� FUDVKHV�
LQYROYHG�SHGHVWULDQV���7KH�YROXPH�RI�FUDVKHV�DORQJ�WKH�URXWH�LV�DODUPLQJ�DQG�QRW�RQO\�SRVHV�D�SXEOLF�
KHDOWK� ULVN� EXW� DOVR� FRQWULEXWHV� WR� FRQJHVWLRQ� UHVXOWLQJ� LQ� LQFUHDVHG� WUDYHO� WLPH� IRU� XVHUV� DQG�
HPHUJHQF\�UHVSRQVH�YHKLFOHV��$GGLWLRQDOO\��WKH�SHUFHSWLRQ�JDLQHG�IURP�D�KLJKO\�XQVDIH�WUDYHOHG�DUHD�
LQKLELWV� WKLV� FRUULGRU� IURP� PHHWLQJ� LWV� SRWHQWLDO� DV� D� KHDOWK\� FRUULGRU� DQG� GHWHUV� SULYDWH� VHFWRU�
LQYHVWRUV��IXUWKHU�SUHYHQWLQJ�HFRQRPLF�GHYHORSPHQW�DORQJ�WKH�FRUULGRU��� 
 
 
ï�KWWS���VS�PGRW�PV�JRY�2IILFH���RI���+LJKZD\V�3ODQQLQJ�0DSV�3DJHV�7UDIILF-9ROXPH-0DSV�DVS[� 
ð�KWWSV���HMVFUHHQ�HSD�JRY�PDSSHU�� 
ñ�KWWS���LD��]�RR]LR�S�FSS��R��R�-ZSHQJLQH�QHWGQD-VVO�FRP�ZS-FRQWHQW�XSORDGV�VLWHV���8/,-'RFXPHQWV�%XLOGLQJ-
+HDOWK\-&RUULGRUV-8/,�SGI� 
ၪ�KWWSV���VPDUWJURZWKDPHULFD�RUJ�GDQJHURXV-E\-GHVLJQ�� 
ၫ�0'27¶V�6DIHW\�$QDO\VLV�0DQDJHPHQW�6\VWHP��6$06�� 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

'HVLJQ�FRPSRQHQWV� WKDW�ZLOO�FRQWULEXWH� WR� WKH�VDIHW\�RI�DOO�XVHUV�RI� WKH�IDFLOLW\� LQFOXGH� WKH� LPSURYHG�
SDYHPHQW�DQG�VLJQDOL]DWLRQ��LQGHSHQGHQW�IDFLOLWLHV�IRU�SHGHVWULDQV��DQG�OLJKWLQJ�IHDWXUHV�DORQJ�0HGJDU�
(YHUV�%RXOHYDUG� 
 
7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�ZLOO�HQKDQFH�VDIHW\�DORQJ�0HGJDU�(YHUV�%RXOHYDUG�E\�
LQFRUSRUDWLQJ�WKH�IROORZLQJ�HOHPHQWV�LQWR�WKH�GHVLJQ� 
 

· 6HSDUDWHG�LQGHSHQGHQW�XWLOLW\�IRU�SHGHVWULDQV 
· ,PSURYHG�URDGZD\�VXUIDFHV 
· ,PSURYHG�GUDLQDJH�IDFLOLWLHV��UHGXFLQJ�KD]DUGRXV�URDG�FRQGLWLRQV�GXH�WR�IORRGLQJ 
· 8SJUDGHG�VWULSLQJ�DQG�VLJQDJH�DORQJ�WKH�URXWH 
· ,PSURYHG�OLJKWLQJ�WR�SURYLGH�EHWWHU�LOOXPLQDWLRQ�IRU�VDIH�WUDQVSRUWDWLRQ�RI�PRWRULVWV�DQG�

SHGHVWULDQV 
· $FFHVV�PDQDJHPHQW�DORQJ�WKH�FRUULGRU 

 
$FFRUGLQJ�WR�WKH�%HQHILW�&RVW�$QDO\VLV��%&$���WKH�LPSOHPHQWDWLRQ�RI�WKH�DERYH�FRXQWHUPHDVXUHV�IRU�
WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�KDYH�WKH�SRWHQWLDO�WR�UHVXOW�LQ�D�WRWDO�GLVFRXQWHG�EHQHILW�
RI��������������UHVXOWLQJ�LQ�����RI�WKH�SURMHFW�EHQHILWV� 
 
 
6WDWH�RI�*RRG�5HSDLU 
7KH� FXUUHQW� FRQGLWLRQV� RI�0HGJDU� (YHUV� %RXOHYDUG� LPSHGH� WKH� DELOLW\� RI� GULYHUV� DQG� SHGHVWULDQV� WR�

VDIHO\�DQG�UHOLDEO\�XVH�WKH�IDFLOLW\��7KH\�GR�QRW�PHHW� WKH�VWDQGDUGV�RI�VWDWH�RI�JRRG�
UHSDLU� ZKHQ� PHDVXUHG� E\� PDLQWDLQLQJ� DQ� DVVHW� FDSDEOH� RI� VDIHO\� DQG� UHOLDEO\�
SHUIRUPLQJ� IRU� D� SUHGHWHUPLQHG� DPRXQW� RI� WLPH�� 7KH�0HGJDU� (YHUV� %RXOHYDUG�
/HJDF\� 3URMHFW� ZLOO� LPSURYH� WKH� FRUULGRU� DQG� HQVXUH� WKDW� WKH� IDFLOLW\� LV� DEOH� WR�
RSHUDWH�HIILFLHQWO\�XQGHU�ERWK�URXWLQH�GDLO\�FRQGLWLRQV�DQG�HPHUJHQF\�VLWXDWLRQV��7KH�
LQWHQW�RI�WKH�SURMHFW�LV�WR�LPSURYH�WKH�VWDWH�RI�UHSDLU�WR�EH�DEOH�WR�GHOLYHU�WKH�UHTXLUHG�
VDIHW\�DQG�UHOLDELOLW\�SHUIRUPDQFH�RI�WKH�FRUULGRU�IRU�H[WHQGHG�SHULRGV�RI�WLPH� 

 
7KH� 0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� LV� FRQVLVWHQW� ZLWK� FXUUHQW� SODQV� WR� PDLQWDLQ�
WUDQVSRUWDWLRQ� IDFLOLWLHV� LQ� D� VWDWH� RI� JRRG� UHSDLU� DQG� DGGUHVVHV� FXUUHQW� DQG� SURMHFWHG� OLDELOLWLHV�� 7KH�
SURMHFW� GRHV� WKLV� WKURXJK� UHSODFLQJ� IDLOLQJ� SDYHPHQW� VWUXFWXUHV�� GLODSLGDWHG� DQG� PLVVLQJ� VLGHZDONV��
FRQQHFWLQJ� H[LVWLQJ� SHGHVWULDQ� IDFLOLWLHV� DQG� FUHDWLQJ� DFFHVVLEOH� FURVVLQJV�� :LWKRXW� WKH� SURSRVHG�
LPSURYHPHQWV��WKH�FXUUHQW�DQG�GHFOLQLQJ�FRQGLWLRQ�RI�WKH�SURMHFW�DUHD�WKUHDWHQV�WKH�HIILFLHQW�XVH�RI�WKH�
ULJKW� RI� ZD\� �52:�� GXH� WR� WKH� DEVHQFH� RI� IXOO� SHGHVWULDQ� FRQQHFWLYLW\� DQG� GHJUDGHG� SDYHPHQW�
VWUXFWXUH�� 
 
3DYHPHQW�ZLWKLQ�WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\� 3URMHFW� LV�LQ�YHU\�SRRU�FRQGLWLRQ��7KH�SRRU�
FRQGLWLRQ� LPSDFWV� WKH� FRVWV� WR� WKH� XVHUV� RI� WKH� URDGZD\�� $FFRUGLQJ� WR� WKH� ,QWHUQDWLRQDO� 5RXJKQHVV�
,QGH[��,5,�� WKH�FRQGLWLRQ�RI� WKH�URDG�LPSDFWV� IXHO�� WLUH��DQG�PDLQWHQDQFH�DQG�UHSDLU�FRVWV� WKDW�FDQ�EH�
VXEVWDQWLDO� WR�QRW�RQO\� YHKLFOH�RSHUDWLQJ� FRVWV�EXW� DOVR� WUDYHO� UHOLDELOLW\� DQG�DYHUDJH� WUDYHO� VSHHG��$�
VWXG\� E\�&KDWWL� DQG� =DDEDU� ������� RQ� WKH� HIIHFWV� RI� SDYHPHQW� FRQGLWLRQ� RQ� YHKLFOH� RSHUDWLQJ� FRVWV�
FRQGXFWHG�XQGHU�WKH�1DWLRQDO�&RRSHUDWLYH�+LJKZD\�5HVHDUFK�3URJUDP��1&+53��5HSRUW�������VKRZV�
WKDQ�RQ�DYHUDJH�UHGXFWLRQ�RI������LQFK�PLOH�LQ�,5,�UHVXOWV�LQ������UHGXFWLRQ�LQ�YHKLFOH�RSHUDWLQJ�FRVWV�ၬ�
$GGLWLRQDOO\��$FFRUGLQJ� WR� WKH� )HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ� �)+:$�� QHZ� FRQFUHWH� SDYHPHQW¶V�
,5,�YDOXHV�UDQJH�IURP����WR����LQFKHV�PL�ၭ�6LQFH�WKH�FXUUHQW�URDGZD\�,5,�DORQJ�WKH�

� DUH� EHWZHHQ� ���-���� LQFK�PLOH�� WKH� YHKLFOH� RSHUDWLQJ� FRVWV� DUH�PXFK� KLJKHU� WKDQ�
GHVLUDEOH� FRQGLWLRQV� �,5, ������� �%\� UHSODFLQJ� WKH�SDYHPHQW� DORQJ� WKH� FRUULGRU�� WKH�

3URMHFW�ZLOO� EULQJ� WKH� SDYHPHQW� EDFN� WR� JRRG� FRQGLWLRQ� FUHDWLQJ� D� VDIHU�PRUH�
UHOLDEOH� URDGZD\��7KH� LPSURYHG�SDYHPHQW�FRQGLWLRQV�ZLOO�QRW�RQO\�EHQHILW�YHKLFXODU�GULYHUV�EXW�DOVR�
WKH�IUHLJKW�DQG�WUDQVLW�V\VWHPV�WKDW� WKH�VXUURXQGLQJ�FRPPXQLW\�UHOLHV�RQ�IRU� WUDQVSRUWDWLRQ�� �)LJXUH���



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

GLVSOD\V�WKH�WUDQVLW�URXWHV�WKURXJKRXW�WKH�-DFNVRQ�PHWUR�DUHD���$V�VHHQ�IURP�WKLV�PDS��0HGJDU�(YHUV�LV�
D�UHJXODU�GHVWLQDWLRQ�IRU�WKH�&LW\�RI�-DFNVRQ¶V�WUDQVLW�V\VWHP��-$75$1�� 
 
,Q�DGGLWLRQ�WR�LPSURYLQJ�WKH�SDYHPHQW�FRQGLWLRQV��WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�ZLOO�
DOVR�XSJUDGH�RU� UHSODFH� WKH�VLJQDOV�DQG� LPSOHPHQW�DFFHVV�PDQDJHPHQW� IRU� WKH� OHQJWK�RI� WKH�SURMHFW���
8SJUDGLQJ�DQG�UHSODFLQJ�H[LVWLQJ�VLJQDOV�DW�VLJQDOL]HG�LQWHUVHFWLRQV�ZLOO�LQFUHDVH�UHVLOLHQF\�DQG�UHGXFH�
RFFXUUHQFHV�RI�VLJQDOV�EHLQJ�LQRSHUDEOH�GXH�WR�SRZHU�RXWDJHV�RU�GDPDJH�IURP�VWRUPV�DQG�DFFLGHQWV��
7KH�FRQJHVWLRQ�UHGXFWLRQ�VHHQ�IURP�WKHVH�LPSURYHPHQWV�UHVXOW�LQ�D�GLVFRXQWHG�EHQHILW�RI������PLOOLRQ�
LQ�WUDYHO�WLPH�VDYLQJV�DQG�����������LQ�YHKLFOH�RSHUDWLQJ�FRVW�VDYLQJV�RYHU�WKH����\HDU�GHVLJQ�SHULRG� 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ၬ�&KDWWL��.���	�=DDEDU��,����������³(VWLPDWLQJ�WKH�HIIHFWV�RI�SDYHPHQW�FRQGLWLRQ�RQ�YHKLFOH�RSHUDWLQJ�FRVWV´��1&+53�������
7UDQVSRUWDWLRQ�5HVHDUFK�%RDUG�� 
ၭ�6PLWK��.XUW�	�5DP��3UDVKDQW���������³0HDVXULQJ�DQG�6SHFLI\LQJ�3DYHPHQW�6PRRWKQHVV´��)+:$-+,)-��-������)HGHUDO�
+LJKZD\�$GPLQLVWUDWLRQ�� 
,Q� DGGLWLRQ� WR� WKH� IDLOLQJ� SDYHPHQW� DQG� GLODSLGDWHG� VLGHZDONV�� FRQVLVWHQW� VDQLWDU\� VHZHU� RYHUIORZV�

)LJXUH����-$75$1�6\VWHP�5RXWH�0DS 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

�662���IDLOLQJ�PXQLFLSDO�VHZHU�DQG�ZDWHU�OLQHV��DQG�IORRGLQJ�FRQFHUQV�DUH�DOVR�H[SHULHQFHG�WKURXJKRXW�
WKH�SURMHFW�FRUULGRU�� �7R�DVVLVW� LQ� WKH� LGHQWLILFDWLRQ�RI�XWLOLW\� IDLOXUHV� WKURXJKRXW� WKH�FLW\�� WKH�&LW\�RI�
-DFNVRQ�KDV�D�QRQ-HPHUJHQF\�DFWLRQ�OLQH�������LQ�SODFH�IRU�WKH�FRPPXQLW\�WR�UHSRUW�WKH�IROORZLQJ� 

· 6WUHHW�5HSDLU�	�5HVXUIDFLQJ�,VVXH 
· :DWHU�,VVXH 
· 6HZHU�,VVXH 
· 'UDLQDJH�,VVXH 
· *DUEDJH��7UDVK�	�5HF\FOLQJ�,VVXH 
· $EDQGRQHG�1HJOHFWHG�3URSHUW\�,VVXH 
· 7UDIILF�6LJQV�	�6LJQDOV�,VVXH 
· 3ROLFH�	�$QLPDO�&RQWURO�,VVXH 
· =RQLQJ�,VVXH 
· 3DUNV�	�5HFUHDWLRQ�,VVXH 
· 9HKLFOH�&RPSODLQW 
· 0LVFHOODQHRXV�,VVXH 

 
7KH�V\VWHP�LV�VHW�XS�QRW�RQO\�IRU�UHVLGHQWV�DQG�YLVLWRUV�WR�FDOO�DQG�UHSRUW�DFWLRQV�WKDW�WKH�&LW\�QHHGV�WR�
DGGUHVV��EXW�DOVR�DOORZV�WKH�SXEOLF�ZRUNV�GHSDUWPHQW�WR�ORJ�LQFLGHQW�UHVSRQVHV�WR�DVVLVW�LQ�LQIUDVWUXFWXUH�
PRQLWRULQJ�DQG�PDQDJHPHQW��7KH�&LW\�RI� -DFNVRQ¶V�����GDWD� �IRU�\HDUV������ WR�������ZDV�REWDLQHG�
IURP�WKH�&LW\¶V�SXEOLF�ZRUNV�GHSDUWPHQW��'XULQJ�WKLV�WLPH��WKHUH�ZHUH����VHZHU�EUHDNV����ZDWHU�EUHDN��
DQG� ��� UHSRUWV� RI� SDYHPHQW� IDLOXUHV� IRU� WKH� ���� PLOH� VWUHWFK� RI�0HGJDU� (YHUV� %RXOHYDUG�� )LJXUH� ��
GLVSOD\V�ORFDWLRQV�RI�WKHVH�UHSRUWV�DORQJ�WKH�SURMHFW�DUHD��� 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

,Q������� WKH�&LW\�RI�-DFNVRQ�ZDV�SODFHG�XQGHU�D�FRQVHQW�GHFUHH�E\� WKH�8QLWHG�6WDWHV�(QYLURQPHQWDO�
3URWHFWLRQ�$JHQF\��(3$��WKDW�UHTXLUHV�³WKH�&LW\�WR�GHYHORS��VXEPLW��ILQDOL]H��DQG�LPSOHPHQW�SODQV�IRU�
WKH� FRQWLQXHG� LPSURYHPHQW� RI� LWV� :DVWHZDWHU� &ROOHFWLRQ� DQG� 7UDQVPLVVLRQ� 6\VWHP� �:&76�� DQG�

)LJXUH����/RFDWLRQV�RI�����5HSRUWV�$ORQJ�WKH�3URMHFW�/LPLWV 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

ZDVWHZDWHU� WUHDWPHQW� SODQWV� �::73��� WR� HOLPLQDWH� 662V�� HIIOXHQW� OLPLW� YLRODWLRQV� �LQFOXGLQJ� DQ\�
YLRODWLRQV�RI�WKH�QHZ�HIIOXHQW�OLPLWV�IRU�QXWULHQWV���DQG�UHSRUWLQJ�YLRODWLRQV��DQG�WR�PLQLPL]H�3URKLELWHG�
%\SDVVHV�´�ၮ�$V�LQGLFDWHG�LQ�WKH�����GDWD������-�������WKH�SURMHFW�DUHD�H[SHULHQFHG���ZDWHU�OLQH�IDLOXUH�
DQG� ��� VHZHU� OLQH� EUHDNV�� � 7KH� VHZHU� IDLOXUHV� DORQJ�0HGJDU� (YHUV� %RXOHYDUG� DUH� RQH� H[DPSOH� RI�
YLRODWLRQV�WKDW�OHG�WR�WKH�&LW\�RI�-DFNVRQ�EHLQJ�SODFHG�XQGHU�WKH�&RQVHQW�'HFUHH���7KHVH�VHZHU�IDLOXUHV�
OHDG�WR�HQYLURQPHQWDO�FRQWDPLQDWLRQ�DQG�GLVUXSWLRQ�RI�YLWDO�VHUYLFHV���7KH�

3URMHFW� SURYLGHV� WKH�RSSRUWXQLW\� WR� UHSODFH�RU� UHSDLU�VHZHU� OLQHV�DQG�ZDWHU� OLQHV�ZLWKLQ� WKH�
SURMHFW� DUHD��7KHVH� LPSURYHPHQWV� VKRXOG� OHDG� WR� UHGXFHG� FRQWDPLQDQW� H[SRVXUH� IURP� VHZHU� IDLOXUHV�
DQG� DOORZ� IRU� D� PRUH� UHOLDEOH� DQG� GHSHQGDEOH� PXQLFLSDO� LQIUDVWUXFWXUH� IRU� ERWK� UHVLGHQWV� DQG�
FRPPHUFLDO�RZQHUV�LQ�WKH�DUHD�� 
 

%\� LPSURYLQJ� WKH� FXUUHQW� URDGZD\�
GUDLQDJH�V\VWHP�DQG�UHGXFLQJ�URDGZD\�IORRGLQJ�RFFXUUHQFHV��WKH�
3URMHFW�ZLOO� LPSURYH� WKH� FRUULGRU¶V� DELOLW\� WR� RSHUDWH� HIILFLHQWO\� XQGHU� ERWK� URXWLQH� GDLO\� FRQGLWLRQV�
DQG�HPHUJHQF\�VLWXDWLRQV��'UDLQDJH�DQG�VWRUPZDWHU�UXQRII�ZLOO�EH�DFFRPPRGDWHG�E\�FURVV�GUDLQV�DQG�
SLSLQJ�DQG�ZLOO�EH�VXSSOHPHQWHG�E\�JUDVV�DQG�YHJHWDWLRQ�HVWDEOLVKPHQW�DORQJ�WKH�URDGZD\���7KH�LQWHQW�
RI� WKH� SURMHFW� LPSURYHPHQWV� LV� WR� VXVWDLQ� D� VWDWH� RI� JRRG�
UHSDLU�� WR�EH�DEOH� WR�GHOLYHU� WKH� UHTXLUHG�SHUIRUPDQFH��DQG�
WR� IDFLOLWDWH� WKH� HIILFLHQW� PRYHPHQW� RI� SHRSOH� VDIHO\� DQG�
UHOLDEO\�IRU�H[WHQGHG�SHULRGV�RI�WLPH�� 

 

 

 

 
 

 

 

 

 

 

 

ၮ�'HSDUWPHQW�RI�-XVWLFH���������³1RWLFH�RI�/RGJLQJ�RI�3URSRVHG�&RQVHQW�'HFUHH�8QGHU�WKH�&OHDQ�:DWHU�$FW´��)U�'2&��
����-��������'HSDUWPHQW�RI�-XVWLFH� 
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7KH�LPSURYHPHQWV�ODLG�RXW�LQ�WKH�SURMHFW�GHVFULSWLRQ�ZLOO�HQVXUH�WKDW�WKH�QHZ�FRUULGRU�ZLOO�IXQFWLRQ�DW�
WKH� KLJKHVW� DQG� PRVW� HIILFLHQW� OHYHOV� DFKLHYDEOH� GXULQJ� SUHGLFWDEOH� GDLO\� WUDIILF� DQG� IRU� HPHUJHQF\�
UHVSRQVH�� ,I� OHIW� XQLPSURYHG�� WKH� FRQGLWLRQ� RI� WKH� H[LVWLQJ� IDFLOLWLHV�ZLOO� FRQWLQXH� WR� GHWHULRUDWH� DW� D�
SDFH� WKDW� FRXOG� UHQGHU� WKH� LQIUDVWUXFWXUH� REVROHWH�� )DLOXUHV� LQ� WKLV� LQIUDVWUXFWXUH� FRXOG� QRW� RQO\�
FRQWULEXWH� WR� DGGLWLRQDO� ORVV� RI� HFRQRPLF� RXWSXW� EXW� ZRXOG� KDYH� GHYDVWDWLQJ� HIIHFWV� WR� WKH�
GLVDGYDQWDJHG�FRPPXQLW\�WKLV�FRUULGRU�VHUYHV�� 
 
7KH� SRVLWLYH� LPSDFW� RI� WKH� LPSURYHPHQWV� ZLOO� H[WHQG�
ZHOO�EH\RQG�WKH�OLPLWV�RI�FRQVWUXFWLRQ��7KH�UHSODFHPHQW�
RI� SDYHPHQW�� URDGZD\� GUDLQDJH�� VHZHU� DQG� ZDWHU�
LQIUDVWUXFWXUH� ZLOO� LQFUHDVH� WKH� VDIHW\� DQG� UHVLOLHQF\�
DORQJ� WKH� FRUULGRU� ZKLOH� PLQLPL]LQJ� DQG� UHSDLUV� DQG�
VXEVHTXHQWO\� UHGXFLQJ� OLDELOLW\� DQG� WKH� IUHTXHQF\� RI�
UHSDLUV�IRU�WKH�&LW\�RI�-DFNVRQ� 

)LJXUH�����1DWLRQDO�)ORRG�+D]DUG�/D\HU�),50HWWH 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

 

(FRQRPLF�&RPSHWLWLYHQHVV 
7KH�0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW�ZLOO� WUDQVIRUP� D� FRUULGRU� WKDW� KDV�
H[SHULHQFHG�GLVLQYHVWPHQW�DQG�HFRQRPLF�LVRODWLRQ�IRU�GHFDGHV�LQWR�D�FRUULGRU�WKDW�FDQ�
VHUYH� WKH� DUHD¶V� UHVLGHQWV� DQG� FRQWULEXWH� WR� WKH� ORFDO� DQG� UHJLRQDO� HFRQRP\�� 7KH�
LPSRUWDQW�DUWHULDO�WLHV�LQ�+LQGV�&RXQW\�WR�WKH�&LW\�RI�-DFNVRQ��LWV�QHLJKERUKRRGV�DQG�
GRZQWRZQ�� WUDQVYHUVHV� WKURXJK� D� EURDG� PL[� RI� ODQG� XVHV�� LQFOXGLQJ� UHVLGHQWLDO�
QHLJKERUKRRGV�� DQG� YDFDQW� DQG� XQGHUXWLOL]HG� FRPPHUFLDO�� LQGXVWULDO�� LQVWLWXWLRQDO�
VLWHV��%\�LPSURYLQJ�WKH�IXQFWLRQDO�DQG�DHVWKHWLF�HOHPHQWV�RI�WKH�FRUULGRU��WKH�SURMHFW�

ZLOO�EHWWHU�VHUYH�WKH�UHVLGHQWV�WKDW�OLYH�DORQJ�WKH�FRUULGRU�DQG�ZLOO�FUHDWH�DQ�HQYLURQPHQW�WKDW�VKRXOG�EH�
PRUH�DWWUDFWLYH�WR�SULYDWH�LQYHVWPHQW�� 
 
7RGD\�� ZKLOH� WKH� FRUULGRU� LV� IODQNHG� E\� GHQVH� UHVLGHQWLDO� QHLJKERUKRRGV�� HPSOR\PHQW� DQG� UHWDLO�
VHUYLFHV� DUH� VSDUVH�� 7KH� UHVLGHQWV� RI� WKH� KLJK� SRYHUW\� DUHDV� DORQJ� WKH� FRUULGRU�� PXVW� WUDYHO� JUHDW�
GLVWDQFHV�WR�JHW�WR�JURFHU\�VWRUHV�DQG�UHWDLO�VHUYLFHV���7KH�SRRU�URDGZD\�FRQGLWLRQV�LPSDFW�WKH�TXDOLW\�RI�
WUDYHO� WKURXJK� DQG� DFURVV� WKH� FRUULGRU�� ,PSURYLQJ� WKH� FRUULGRU� ZLOO� SURYLGH� HDVLHU� DFFHVV� WR�
HPSOR\PHQW��HGXFDWLRQ�DQG�VHUYLFHV�� �$GGLWLRQDOO\�� WKH�SURMHFW�ZLOO� LQVWDOO�QHZ�ZDWHU�DQG�VHZHU�OLQHV�
ZKLFK�ZLOO�EH�DQ�DVVHW�WR�IXWXUH�EXVLQHVV���)LJXUH����LOOXVWUDWHV�WKH�DUHDV�RI�GHQVH�SRSXODWLRQ��WKH�ODFN�RI�
HPSOR\PHQW�FRQFHQWUDWLRQV�DQG�WKH�ORFDWLRQ�RI�WKH�42=�� 

 

7KH�0HGJDU�(YHUV�+LVWRULF�'LVWULFW�LV�ORFDWHG�DW�WKH�QRUWKHUQ�HQG�RI�WKH�SURMHFW�OLPLWV���7KH�GLVWULFW�LV�
KLVWRULFDOO\� VLJQLILFDQW� VWDWHZLGH� DV� WKH� ILUVW�PRGHUQ� VXEGLYLVLRQ� LQ�0LVVLVVLSSL� GHVLJQHG� IRU�PLGGOH-

)LJXUH������3RSXODWLRQ�DQG�(PSOR\PHQW�'HQVLW\�0DS�–�LQFOXGLQJ�42= 
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FODVV� EODFNV� DIWHU� :RUOG� :DU� ,,� LQ� 0LVVLVVLSSL�� 7KH� VXEGLYLVLRQ� ZDV� GHYHORSHG� E\� :LQVWRQ� -��
7KRPSVRQ��D�EODFN�HQWUHSUHQHXU��DQG�PRVW�RI�WKH�KRXVHV�ZHUH�EXLOW�E\�/HUR\�%XUQHWW��D�EODFN�EXLOGHU��
7KH�0HGJDU�DQG�0\UOLH�(YHUV�+RPH�1DWLRQDO�+LVWRULF�0RQXPHQW�LV�ORFDWHG�ZLWKLQ�WKH�KLVWRULF�GLVWULFW���
7KH�GLVWULFW¶V�ORFDWLRQ�RQ�WKH�FRUULGRU�SURPRWHV�FXOWXUDO�DQG�KLVWRULF�WRXULVP�LQ�WKH�DUHD� 
 
7KH�FRUULGRU¶V�VRXWKHUQ�WHUPLQXV�DW�:HVW�:RRGURZ�:LOVRQ�$YHQXH�DQG�WKH���3RLQWV�$UHD��WKH�VLWH�RI�D�
�-OHJJHG� LQWHUVHFWLRQ�� LV� WKH�QRUWKHUQ� HGJH�RI� WKH� -DFNVRQ�0HGLFDO�0DOO� DQG� -DFNVRQ�PHGLFDO� FHQWHU���
7KH� -DFNVRQ�0HGLFDO�0DOO� LV� D� IRUPHU� UHWDLO� FHQWHU� WKDW� KDV� EHHQ� FRQYHUWHG� LQWR� DQ� DFWLYH� PHGLFDO�
VHUYLFH�FHQWHU�RSHUDWHG�E\�-DFNVRQ�6WDWH�8QLYHUVLW\��7KH�PHGLFDO�GLVWULFW��DQFKRUHG�E\�WKH�8QLYHUVLW\�RI�
0LVVLVVLSSL� 0HGLFDO� &HQWHU�� LV� D� FRQFHQWUDWLRQ� RI� KRVSLWDOV�� KHDOWK� FDUH� VHUYLFHV� DQG� HGXFDWLRQDO�
LQVWLWXWLRQV��7KH�PHGLFDO�FHQWHU�IRUPV�DQ�HPSOR\PHQW�FOXVWHU�DGMDFHQW�WR�WKH�SURMHFW�DUHD��� 
 
+DZNLQV�)LHOG�$LUSRUW��D�MRLQW�FLYLO-PLOLWDU\�JHQHUDO�DYLDWLRQ�DLUSRUW��OLHV�MXVW�ZHVW�RI�WKH�FRUULGRU��,W�LV�
RZQHG�E\�WKH�&LW\�RI�-DFNVRQ�DQG�RSHUDWHG�E\�WKH�-DFNVRQ�0XQLFLSDO�$LUSRUW�$XWKRULW\�� 
7KH�HDVWHUQ�HGJH�RI�0HGJDU�(YHUV�%RXOHYDUG��IURP�:RRGURZ�:LOVRQ�'ULYH�WR�3RFDKRQWDV�$YHQXH��LV�
SDUW�RI�D�GHVLJQDWHG�4XDOLILHG�2SSRUWXQLW\�=RQH�� 
 
7KH�0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� ZLOO� FUHDWH� WHPSRUDU\� RQ-SURMHFW� FRQVWUXFWLRQ� MREV��
8VLQJ� D� MRE� JHQHUDWLRQ� HTXDWLRQ� IURP� 7KH� ([HFXWLYH� 2IILFH� RI� WKH� 3UHVLGHQW�� &RXQFLO� RI� (FRQRPLF�
$GYLVHUV��&($���WKH�SURMHFW�LV�HVWLPDWHG�WR�FUHDWH����WR�����GLUHFW��RQ-SURMHFW�MRE-\HDUV��&RQVWUXFWLRQ�RI�
DOO� SURMHFW� SKDVHV� LV� HVWLPDWHG� WR� WDNH� DSSUR[LPDWHO\� ��� PRQWKV� WR� FRPSOHWH�� 7DEOH� �� VKRZV� WKH�
DJJUHJDWH�QXPEHU�RI�GLUHFW��RQ-SURMHFW�MRE-\HDUV�IRU�HDFK�TXDUWHU�RI�WKH�OLIH�RI�WKH�SURMHFW�DV�ZHOO�DV�WKH�
H[SHFWHG�QXPEHU�RI�PLGGOH-FODVV�MREV�FUHDWHG� 
 
 
 
 
 
 
 
 

 

7DEOH�����'LUHFW�DQG�2Q-3URMHFW�-RE-<HDU�&UHDWLRQ 



 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\��+LQGV�&RXQW\��-DFNVRQ��06�)<������%8,/'�*UDQW�$SSOLFDWLRQ���������������_���

 

(QYLURQPHQWDO�6XVWDLQDELOLW\ 
7KH� 3URMHFW� ZLOO� SURYLGH� VLJQLILFDQW� SRVLWLYH�
HQYLURQPHQWDO� LPSDFWV��$OO� IDFLOLWLHV�EXLOW�RU�H[SDQGHG� LQ� WKLV�SURMHFW�ZLOO�H[HPSOLI\�D�
FRPPLWPHQW� WR� HQYLURQPHQWDO� VWHZDUGVKLS� DQG� ZLOO� VHW� D� VWDQGDUG� IRU� IXWXUH�
WUDQVSRUWDWLRQ�LPSURYHPHQWV�LQ�WKH�&LW\�RI�-DFNVRQ�DQG�IRU�+LQGV�&RXQW\��7KH�

3URMHFW�ZLOO�HQDEOH�+LQGV�&RXQW\�DQG�&LW\�RI�-DFNVRQ� WR�
PDNH� JUHDW� VWULGHV� LQ� HQYLURQPHQWDO� VWDELOLW\�� :LWK� WKH� VXSSRUW� RI� PXOWL-PRGDO�

WUDQVSRUWDWLRQ�� HDFK� XVHU� WKDW� RSWV� IRU� DOWHUQDWLYH� WUDQVSRUWDWLRQ� RYHU� YHKLFXODU� WUDQVSRUWDWLRQ� ZLOO�
VLJQLILFDQWO\�UHGXFH�WKH�DPRXQW�RI�FDUERQ�HPLVVLRQV�UHOHDVHG��� 
 
7KH�0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� ZLOO� VXSSRUW� HQYLURQPHQWDO� VXVWDLQDELOLW\� WKURXJK�
PDQ\�HOHPHQWV�RI�WKH�SURMHFW�GHVLJQ�LQFOXGLQJ� 

· LQFUHDVHG�HIILFLHQF\�UHVXOWLQJ�IURP�LPSURYHG�OHYHOV�RI�VHUYLFH��/26��IRU�WUDIILF 
· ³JUHHQ�LQIUDVWUXFWXUH´�E\�XVLQJ�YHJHWDWLRQ��VRLOV�DQG�QDWXUDO�SURFHVVHV�WR�FUHDWH�D�KHDOWKLHU�

XUEDQ�HQYLURQPHQW�� 
· UHGXFWLRQ�RI�HPLVVLRQV�VDYLQJV�WKDW�DUH�D�E\SURGXFW�RI�UHVXUIDFHG�URDGZD\� LPSURYHPHQWV��

VLJQDO�LPSURYHPHQWV��DQG�DFFHVV�PDQDJHPHQW�� 
· GHFUHDVH�LQ�FRQWDLQPHQWV�IURP�IHZHU�VHZHU�EUHDNV�DQG�SURSHU�URDGZD\�GUDLQDJH 

7KH�HQYLURQPHQWDO�DQG�HQHUJ\�VHFXULW\�EHQHILWV�DUH�TXDQWLILHG�DV�SDUW�RI� WKH�EHQHILW-FRVW�DQDO\VLV� IRU�
WKH� SURMHFW� RYHU� WKH� QH[W� ��� \HDUV��7KH�PRQHWDU\� YDOXH� LQ� EHQHILWV� IURP� WKH� UHGXFWLRQ� RI� HPLVVLRQV�
UHVXOWV�LQ�DQ�HVWLPDWHG��������DV�UHSRUWHG�LQ�WKH�%&$�� 
 
$GGLWLRQDOO\��WKHUH�DUH�VHYHUDO�EURZQILHOG�VLWHV�DORQJ�WKH�VHJPHQW�RI�0HGJDU�(YHUV�%RXOHYDUG�LQFOXGHG�
LQ� WKH� SURMHFW� OLPLWV�� � 0XFK� RI� WKH� SURSHUW\� DORQJ�0HGJDU� (YHUV� LV� YDFDQW� DQG� XQGHUXWLOL]HG�� 7KH�
UHGHYHORSPHQW�RI�WKLV�FRUULGRU�ZLOO�EHJLQ�WR�PLWLJDWH�WKLV�GLVLQYHVWPHQW�DQG�UHYLWDOL]H�ZKDW�ZDV�RQFH�D�
YLEUDQW�FRUULGRU���5HGHYHORSPHQW�RI�WKH�FRUULGRU�ZLOO�QRW�EH�SRVVLEOH�ZLWKRXW�UHOLDEOH�DQG�VXVWDLQDEOH�
LQIUDVWUXFWXUH�LQ�SODFH�IRU�EXVLQHVVHV��UHVLGHQWV��DQG�YLVLWRUV��7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�
3URMHFW� SURYLGHV�WKH�RSSRUWXQLW\�WR�DGGUHVV�WKH�H[LVWLQJ�LQIUDVWUXFWXUH��LQFUHDVLQJ�WKH�RSSRUWXQLW\�IRU�
UHGHYHORSPHQW�DQG�SURYLGLQJ�RSSRUWXQLWLHV�IRU�XVH�RI�WKH�H[LVWLQJ�EURZQILHOG�VLWHV���)LJXUH����GLVSOD\V�
ORFDWLRQV�RI�%URZQILHOG�VLWHV�RQ�RU�DGMDFHQW�WR�WKH�SURMHFW�OLPLWV� 
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4XDOLW\�RI�/LIH 

7KH� 3URMHFW�ZLOO�HQKDQFH�WKH�TXDOLW\�RI� OLIH�E\�
LPSURYLQJ� WKH� KHDOWK� RI� UHVLGHQWV�� SURYLGLQJ� LQFUHDVHG� DFFHVV� WR� MREV�� HGXFDWLRQDO�
RSSRUWXQLWLHV�� DQG� VHUYLFHV�� LPSURYLQJ� GULYH� WLPHV� DQG� DLU� TXDOLW\�� DQG� VXSSRUWLQJ�
FRPPXQLW\�FRKHVLRQ� 
 

3URMHFW�ZLOO� KHOS� WKH� LPSRYHULVKHG� UHDFK�
MREV� DQG� HGXFDWLRQDO� RSSRUWXQLWLHV�� DOOHYLDWH� FRQJHVWLRQ�� DQG� LQFUHDVH� VDIHW\� IRU� PRWRULVWV�� LQFUHDVH�
KHDOWK\�RSWLRQV��FUHDWH�D�VDIHU�DWPRVSKHUH�ZKHUH�HFRQRPLF��VRFLDO�DQG�KHDOWK�QHHGV�DUH�VXVWDLQHG� 
 
7KH� 3URMHFW�ZLOO�LPSURYH�KHDOWK�RXWFRPHV�RI�UHVLGHQWV�DORQJ�WKH�
FRUULGRU�E\�SURYLGLQJ�DFWLYH�WUDQVSRUWDWLRQ�FKRLFHV�� 
 
2QH�VLJQLILFDQW�LQGLFDWRU�RI�SRSXODWLRQ�KHDOWK�LV�SUHPDWXUH�GHDWK�UDWHV���2IWHQ�WKHVH�SUHPDWXUH�GHDWKV�
DUH�DWWULEXWDEOH�WR�FKURQLF�FRQGLWLRQV��7KH�VWDWH�RI�0LVVLVVLSSL�KDV�WKH�KLJKHVW�UDWH�RI�SUHPDWXUH�GHDWK�
LQ�WKH�8QLWHG�6WDWHV�ZLWK�KHDUW�GLVHDVH�EHLQJ�WKH�OHDGLQJ�FDXVH�RI�GHDWK��,Q������LQ�+LQGV�&RXQW\� 

· WKH�UDWH�RI�REHVLW\�DPRQJ�DGXOWV�ZDV���� 
· ����RI�DGXOWV�UHSRUWHG�KLJK�FKROHVWHURO 
· ����RI�DGXOWV�UHSRUWHG�KLJK�EORRG�SUHVVXUH 
· ����ZHUH�REHVH 

)LJXUH������%URZQILHOG�6LWHV�ZLWKLQ�3URMHFW�$UHD 
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· ����KDG�GLDEHWHV�� 
· RQO\�����RI�DGXOWV�KDG�H[HUFLVHG�LQ�WKH�ODVW����GD\Vၯ 

 
7KH� H[LVWLQJ� FRUULGRU� GRHV� QRW� VXSSRUW� DFWLYH� WUDQVSRUWDWLRQ� FKRLFHV� WKDW� SURPRWH� SK\VLFDO� KHDOWK� RI�
UHVLGHQWV�� 7KH� DUHD� VXUURXQGLQJ� WKH� FRUULGRU� LV� SULPDULO\� UHVLGHQWLDO� ZLWK� D� IHZ� FRUQHU� VWRUHV� DQG�
VHUYLFHV� WR� VXSSRUW� UHVLGHQWV�� � 5HVLGHQWV� LQ� WKH� SURMHFW� DUHD� DUH� GLVFRQQHFWHG� IURP� WKH� SULPDU\�
WUDQVSRUWDWLRQ� DUWHU\� E\� ODFN� RI� VLGHZDON� LQIUDVWUXFWXUH�� 7KHUH� DUH� IHZ� FURVVZDONV� DQG� WKH� H[LVWLQJ�
VLGHZDONV�DUH�QRW�$'$�DFFHVVLEOH���:KHUH�VLGHZDONV�H[LVW��WKH\�DUH�QDUURZ��LQWHUUXSWHG�E\�FXUE�FXWV�
DQG�DUH�QRW�EXIIHUHG�IURP�WUDYHO�ODQHV��� 
 
7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�ZLOO�SURYLGH�D�FRQWLQXRXV�VLGHZDON�DORQJ�WKH�HDVWHUQ�
VLGH� RI� WKH� QHZ� URDGZD\� DQG� HQKDQFHG� OLJKWLQJ� DQG� VLJQDOL]DWLRQ� WR� LPSURYH� SHGHVWULDQ� DFFHVV� DQG�
VDIHW\�� � ,W�ZLOO� FRQWULEXWH� WR� WKH� VDIHW\� RI� SHGHVWULDQV� DQG�PRWRULVWV� E\� SURYLGLQJ� VDIH��ZHOO� GHILQHG�
VSDFHV�IRU�HDFK�PRGH�RI�WUDYHO�� �6LQFH�0HGJDU�(YHUV�%RXOHYDUG�VHUYHV�DV�D�WUDQVLW�URXWH��WKLV�SURMHFW�
ZLOO� LQFOXGH�XSJUDGLQJ�WUDQVLW�VWRSV�DORQJ�WKH�FRUULGRU��ZKHUH�SRVVLEOH��ZLWKLQ�WKH�SURMHFW� OLPLWV��7KH�
SURMHFW� ZLOO� LQFOXGH� ODQGVFDSHG� PHGLDQV� ZKLFK� FDQ� VHUYH� DV� D� SHGHVWULDQ� UHIXJH� DQG� IRU� DFFHVV�
PDQDJHPHQW�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ၯ�0LVVLVVLSSL�6WDWH�'HSDUWPHQW�RI�+HDOWK��³+LQGV�&RXQW\�+HDOWK�3URILOH´�KWWSV���PVGK�PV�JRY�PVGKVLWH�ILOHV�SURILOHV�
+LQGV�SGI� 
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,QQRYDWLRQ 

7KH� LPSOHPHQWDWLRQ� RI� LQQRYDWLYH� DSSURDFKHV� WR� GHVLJQ� HOHPHQWV�ZLWKLQ� WKH�
3URMHFW� �ZKLFK� LQFOXGH� ZD\ILQGLQJ� VLJQV�� DFFHVV�

PDQDJHPHQW�� VLJQDO�XSJUDGHV��DQG�FDPHUDV��ZLOO� LPSURYH� WKH�DUHD¶V� UHVLOLHQF\�� VDIHW\��
DQG�HIILFLHQF\��$OO�WKHVH�DGYDQFHG�IHDWXUHV�KHOS�LPSURYH�WKH�FLW\¶V�GD\�WR�GD\�DFWLYLWLHV�
DQG�HPHUJHQF\�UHVSRQVH�WLPH� 
 

:D\ILQGLQJ�6LJQV 
7R�LPSURYH�WKH�WUDYHOHU�H[SHULHQFH�DORQJ�WKH�FRUULGRU��D�ZD\ILQGLQJ�VLJQDJH�
V\VWHP�ZLOO�EH�GHYHORSHG�ZKLFK�ZLOO�SURYLGH�GLUHFWLRQDO�LQIRUPDWLRQ�DV�ZHOO�
DV� EH� DQ� DWWUDFWLYH� DPHQLW\� WR� FRPPHPRUDWH� WKH� KLVWRULFDO� OHJDF\� RI� WKH�
FRUULGRU�DQG�LWV�DGMDFHQW�QHLJKERUKRRGV��7KH�LPSOHPHQWDWLRQ�RI�ZD\ILQGLQJ�
VLJQV�ZLOO�QRW�RQO\�DVVLVW� LQ�QDYLJDWLRQ� LQ�DQG�DURXQG� WKH�FLW\�EXW�DOVR�ZLOO�
KHOS� YLVLWRUV� ORFDWH� KLVWRULFDO� VLWHV��:D\ILQGLQJ� VLJQV�ZLOO� GLUHFW� YLVLWRUV� WR�
ORFDWLRQV� RQ� RU� DGMDFHQW� WR� 0HGJDU� (YHUV� %RXOHYDUG�� VXFK� DV� )UHHGRP�
&RUQHU��0HGJDU�(YHUV�KRPH��0HGJDU�(YHUV�/LEUDU\��-DFNVRQ�=RR��DQG�RWKHU�
DWWUDFWLRQV�� )LJXUH� ��� SURYLGHV� DQ� H[DPSOH� RI� WKH� W\SH� RI� LQIRUPDWLRQ� WKDW�
ZRXOG� EH� LQFOXGHG� LQ� WKH� ZD\ILQGLQJ� VLJQV� DQG� )LJXUH� ��� SURYLGHV� DQ�
H[DPSOH�RI�SURSRVHG�ORFDWLRQV�IRU�WKH�ZD\ILQGLQJ�VLJQV� 
 
 
$FFHVV�0DQDJHPHQW 
7KH�DFFHVV�PDQDJHPHQW�SURSRVHG�DORQJ�0HGJDU�(YHUV�ZLOO�EH�GHYHORSHG�WR�
VLJQLILFDQWO\� UHGXFH� WUDYHO� WLPHV� DQG� SURYLGH� D� UHGXFWLRQ� LQ� DXWR-FROOLVLRQV�
DQG� LQMXULHV� E\� UHVWULFWLQJ� OHIW� WXUQ�PRYHPHQWV� DQG� UH-URXWLQJ� WUDIILF� IURP�
VLGH� VWUHHWV� WKDW� ZRXOG� QRUPDOO\� EH� WU\LQJ� WR� JHW�
DFURVV� WKH� PDLQ�
URDG� � ,PSOHPHQWLQJ� DFFHVV�
PDQDJHPHQW� DORQJ� 0HGJDU�
(YHUV� DOORZV� IRU� LQFUHDVHG�
FDSDFLW\� DORQJ� WKH� FRUULGRU�
EXW� DOVR� SURYLGHV� PRUH�
UHOLDEOH� WUDYHO� WLPHV� IRU�
ERWK�GDLO\�WUDIILF�DQG�IUHLJKW�
PRYHPHQW��7KHUH�KDYH�EHHQ�
DSSUR[LPDWHO\� ���� FUDVKHV�
ZLWKLQ� WKH� SDVW� �� \HDUV�
DORQJ� WKH� SURMHFW� FRUULGRU��
6WXGLHV�KDYH�VKRZQ�WKDW�E\�
LPSOHPHQWLQJ� FRUULGRU�
DFFHVV� PDQDJHPHQW� DQQXDO�
FUDVKHV� DUH� HVWLPDWHG� WR� EH�
UHGXFHG� ����� *LYHQ� WKH�
ODUJH� DPRXQW� RI� FUDVKHV�
ZLWKLQ� WKLV� VPDOO� VHFWLRQ� RI�
URDGZD\�� WKH� 0HGJDU�

)LJXUH������0HGJDU�(YHUV�
%RXOHYDUG�:D\ILQGLQJ�6LJQ 

)LJXUH������0DS�RI�/RFDO�&RQQHFWLRQV�WR�3RLQWV�RI�,QWHUHVW 
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(YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� LPSURYHPHQWV� ZRXOG� VLJQLILFDQWO\� LPSURYH� VDIHW\� WKURXJK� WKH�
SURMHFW�DUHD� 
 
6LJQDO�8SJUDGHV�DQG�&DPHUDV 
7KH� 0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� LQFOXGHV� PXOWLOHYHO� LQQRYDWLYH� IHDWXUHV� DW� WKH�
VLJQDOL]HG� LQWHUVHFWLRQV� DORQJ� WKH� FRUULGRU� LQFOXGLQJ� VLJQDO� XSJUDGHV� DQG� FDPHUD� SODFHPHQW�� 7KH�
WHFKQRORJLFDO� DGYDQFHV� LQFOXGHG� LQ� WKH� SURMHFW� LQWHQG� WR� LQFUHDVH� FDSDFLW\�� LPSURYH� LQWHUPRGDO�
FRQQHFWLYLW\��LPSURYH�HIILFLHQF\��DQG�SURPRWH�VDIHW\� 
 
 
3DUWQHUVKLS 
7KH� FRPSOHWLRQ� RI� WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW� LV�ZLGHO\� HQGRUVHG� DW� DOO� OHYHOV� RI�

JRYHUQPHQW��DQG�ORFDO�SXEOLF�LQVWLWXWLRQV��VHH�$SSHQGL[�&���:KLOH�+LQGV�&RXQW\�LV�
SUHSDUHG� WR� SURYLGH� DOO� WKH� PDWFKLQJ� FRVW�� WKH� &LW\� RI� -DFNVRQ� IXOO\� VXSSRUWV� WKH�
SURMHFW��� 
 
 
 
3URMHFW�3DUWQHUV 

7KH�IROORZLQJ�LV�D�OLVW�RI�OHWWHUV�RI�VXSSRUW���7KH�OHWWHUV�WKHPVHOYHV�FDQ�EH�IRXQG�LQ�$SSHQGL[�&�� 
 
*RYHUQRU�7DWH�5HHYHV 
+RQRUDEOH�&KRNZH�/XPXPED�0D\RU�RI�-DFNVRQ��06 
6HQDWRU�5RJHU�:LFNHU 
6HQDWRU�&LQG\�+\GH-6PLWK 
&RQJUHVVPDQ�%HQQLH�7KRPSVRQ��'LVWULFW�� 
&RQJUHVVPDQ�0LFKDHO�*XHVW��'LVWULFW�� 
0HGJDU�(YHUV�)DPLO\ 
1DWLRQDO�$VVRFLDWLRQ�IRU�WKH�$GYDQFHPHQW�RI�&RORUHG�3HRSOH 
0LVVLVVLSSL�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ 
7UDQVSRUWDWLRQ�&RPPLVVLRQHU�:LOOLH�6LPPRQV� 
&HQWUDO�0LVVLVVLSSL�3ODQQLQJ�DQG�'HYHORSPHQW�'LVWULFW� 
0LVVLVVLSSL�'HYHORSPHQW�$XWKRULW\ 
0LVVLVVLSSL�'HSDUWPHQW�RI�$UFKLYHV�DQG�+LVWRU\ 
*UHDWHU�-DFNVRQ�&KDPEHU�3DUWQHUVKLS 
-DFNVRQ�0HGLFDO�0DOO�)RXQGDWLRQ 
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+LQGV�&RXQW\� DQG� WKH�&LW\� RI� -DFNVRQ� KDYH� DGPLQLVWHUHG� QXPHURXV� IHGHUDOO\� IXQGHG� WUDQVSRUWDWLRQ�
LPSURYHPHQW�JUDQWV�DQG�LV�ZHOO�SRVLWLRQHG�WR�VXFFHVVIXOO\�DGPLQLVWHU�WKLV�SURSRVHG�%8,/'�JUDQW�IRU�
WKHVH�PXFK-QHHGHG�PXOWLPRGDO�WUDQVSRUWDWLRQ�LPSURYHPHQWV� 
 
7HFKQLFDO�)HDVLELOLW\ 
7KH� SK\VLFDO� FRQGLWLRQ� RI�0HGJDU� (YHUV� %RXOHYDUG� LV� VR� GLUH� WKDW� WKH� &LW\� RI� -DFNVRQ� DQG� +LQGV�
&RXQW\�KDYH�FRPPLVVLRQHG�VPDOOHU� URDGZD\� LPSURYHPHQW�SURMHFW� WR�DGGUHVV�FULWLFDO� ORFDWLRQV�DORQJ�
WKH�SURMHFW�URDGZD\��7KH�VWRS-JDS�SURMHFW�LV�VFKHGXOHG�WR�EH�ELG�RQ�0D\����������DQG�LV�HVWLPDWHG�WR�
FRVW�DSSUR[LPDWHO\����PLOOLRQ��7KH�GHVLJQ�IRU� WKLV�VPDOOHU�SURMHFW�SURYLGHG�IRU� UHOLDEOH��VLWH-VSHFLILF�
LQIRUPDWLRQ� WR� QRW� RQO\� GHWHUPLQH� WKH� IHDVLELOLW\� RI� WKLV� ODUJHU� SURMHFW� EXW� DOVR� WR� KDYH� VRPH�RI� WKH�
QHFHVVDU\�GHWDLOV�WR�GHYHORS�VRXQG�FRVW�HVWLPDWHV�DQG�SURMHFW�WLPHOLQHV��7KH�VLWH-VSHFLILF�LQIRUPDWLRQ�
LQFOXGHG�VRLO�SURILOHV��SDYHPHQW�GHVLJQ��DQG�VXUYH\�LQIRUPDWLRQ� 
 
7KH�FRQFHSWXDO�URDGZD\�GHVLJQ�IRU�WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�ZDV�GHYHORSHG�DQG�
DQDO\]HG�E\�TXDOLILHG�3URIHVVLRQDO�(QJLQHHUV�ZLWK�ORFDO�DUHD�NQRZOHGJH��� 
 
%DVLV�RI�&RVW�(VWLPDWH 
7KH� 3URMHFW� FRQFHSW�SODQ�FRQWDLQV� HVWLPDWHG�XQLW�TXDQWLWLHV� WR�
XQGHUWDNH�FRQVWUXFWLRQ�DFWLYLWLHV�EDVHG�RQ�LQLWLDO�SUHOLPLQDU\�HQJLQHHULQJ��7KH�GHVLJQ�IRU�WKH�SUHFHGLQJ�
SURMHFW�KHOSHG�WR�VHUYH�DV�D�EDVLV�IRU�WKH� 3URMHFW�FRVW�HVWLPDWH��
7KH�FRVW�HVWLPDWHV�IRU�WKH�DGGLWLRQDO�HOHPHQWV�RI�WKH� 3URMHFW�WKDW�
ZHUH�QRW�LQFOXGHG�LQ�WKH�SUHFHGLQJ�SURMHFW��VXFK�DV�VLGHZDONV�DQG�OLJKWLQJ��ZHUH�REWDLQHG�IURP�UHFHQW�
ELGV�IURP�ORFDO�SURMHFWV�RI�VLPLODU�VFRSH�DQG�VL]H������� 
 
%DVLV�RI�WKH�5RDGZD\�'HVLJQ 
7KH�GHVLJQ� IRU� WKH�SUHFHGLQJ�SURMHFW� KHOSHG� WR� VHUYH� DV� D�EDVLV� IRU� WKH�

3URMHFW�GHVLJQ��$V�QRWHG�HDUOLHU��WKH�GHVLJQ�RI�WKH�VPDOOHU�SURMHFW�SURYLGHG�IRU�UHOLDEOH�VLWH-
VSHFLILF� LQIRUPDWLRQ� WR� QRW� RQO\� GHWHUPLQH� WKH� IHDVLELOLW\� RI� WKLV� ODUJHU�

3URMHFW�� EXW� DOVR� SURYLGH� WKH� QHFHVVDU\� GHWDLOV� WR� GHWHUPLQH� D� IHDVLEOH� DQG� FRQVWUXFWLEOH�
GHVLJQ��� 
 
7KH�URDGZD\�VHFWLRQ�FRQVLVWV�RI�WKH�IROORZLQJ�HOHPHQWV�RI�GHVLJQ� 

· 7KH�URDGZD\�LPSURYHPHQWV�ZLOO�DFFRPPRGDWH������KHDY\�YHKLFOHV�ZLWK�UHVSHFW�WR�
KRUL]RQWDO�DQG�YHUWLFDO�JHRPHWU\�FRQVLVWHQW�ZLWK�WKH�GHVLJQ�VSHHG�DQG�OHYHO�RI�WHUUDLQ� 

· 7KH�URDGZD\�ZLOO�KDYH�D�UDLVHG�PHGLDQ�GLYLGLQJ�IRXU���¶�ODQHV�RI�WUDIILF�LQ�RUGHU�WR�SURYLGH�
VDIH�DQG�HIIHFWLYH�DFFHVV�PDQDJHPHQW�DORQJ�WKH�XUEDQ�FRUULGRU� 

· 7KH�URDGZD\�ZLOO�KDYH�PHGLDQV�WR�SURYLGH�LPSURYHG�DFFHVV�PDQDJHPHQW�� 
· 7KH�H[WHULRU�RI�WKH�FRUULGRU�ZLOO�FRQVLVW�RI�FXUE�DQG�JXWWHU�ZLWK�VXEVXUIDFH�GUDLQDJH�� 
· 5HSODFHPHQW�RI�WKH�ZDWHU�DQG�VHZHU�OLQHV�ZLWKLQ�WKH�SURMHFW�OLPLWV 
· 8SJUDGH�DQG�FRQQHFW�VLGHZDONV�RQ�WKH�HDVWVLGH�RI�WKH�SURMHFW�WR�PHHW�FXUUHQW�$'$�

VWDQGDUGV 
 
3URMHFW�5HDGLQHVV 

3URMHFW�6FKHGXOH 
&RQVLVWHQW� ZLWK� )+:$¶V� (YHU\� 'D\� &RXQWV� LQLWLDWLYH�� SURMHFW� GHOLYHU\� ZLOO� EH�
DFFHOHUDWHG� E\� LQFRUSRUDWLQJ� GHVLJQ� LPSURYHPHQWV� DOPRVW� FRPSOHWHO\� ZLWKLQ� H[LVWLQJ�
52:�OLPLWV�UHVXOWLQJ�LQ�WKH�DELOLW\�WR�REWDLQ�1DWLRQDO�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�
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�1(3$�� FOHDUDQFH� WKURXJK� D� &DWHJRULFDO� ([FOXVLRQ� �&(�� LQ� D� WLPHO\� PDQQHU�� � 7DEOH� �� SURYLGHV� D�
GHWDLOHG�VFKHGXOH�RXWOLQLQJ�HDFK�SKDVH�RI�WKH�SURMHFW�SURFHVV�EDVHG�RQ�)<������%8,/'�'LVFUHWLRQDU\�
IXQGV�EHLQJ�DZDUGHG�LQ�-XO\�RI�������7KH�SURMHFW�VFKHGXOH�GHOLQHDWHV� WKH�UHTXLUHG�VWHSV�WR�PRYH� WKH�
SURMHFW� LQWR� WKH� FRQVWUXFWLRQ� SKDVH�� 7KH� VFKHGXOH� ZDV� GHYHORSHG� EDVHG� RQ� SUHYLRXV� GHVLJQ��
HQYLURQPHQWDO�� DQG�52:�H[SHULHQFH�E\�HQJLQHHUV�ZKR�KDYH�ZRUNHG�RQ�SURMHFWV�RI� VLPLODU� VL]H� DQG�
FRPSOHWHG� LQ� DQG� DURXQG� WKH� -DFNVRQ� DUHD�� � 7KHUH� DUH� QR� DQWLFLSDWHG� GHOD\V� WKDW�ZRXOG� SUHYHQW� WKH�
SURMHFW�IURP�EHLQJ�FRPSOHWH�RQ�RU�EHIRUH�6HSWHPEHU�����������WKH�UHTXLUHG�SURMHFW�FRPSOHWLRQ�GDWH�� 

 

5HTXLUHG�$SSURYDOV 
7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�ZLOO�EH�PRVWO\�EXLOW�ZLWKLQ�H[LVWLQJ�FLW\�52:��2QO\�D�
VPDOO�SRUWLRQ�RI�52:�LV�DQWLFLSDWHG�WR�EH�QHHGHG�IRU�WKH�SURMHFW���'XH�WR�WKH�URDGZD\�52:�EHORQJLQJ�
WR�WKH�&LW\�RI�-DFNVRQ��DQG�+LQGV�&RXQW\�EHLQJ�WKH�SURMHFW�RZQHU�DQG�JUDQW�DSSOLFDQW��D�PHPRUDQGXP�
RI�DJUHHPHQW��02$��ZLOO�QHHG�WR�EH�H[HFXWHG�EHWZHHQ�WKH�&LW\�RI�-DFNVRQ�DQG�+LQGV�&RXQW\�SULRU�WR�
FRQVWUXFWLRQ��� 
 
1(3$�DQG�(QYLURQPHQWDO�3HUPLWV 
7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�ZLOO�QRW�LQFOXGH�VLJQLILFDQW�LPSDFWV�WR�SODQQHG�JURZWK�
RU� ODQG� XVH�� ZLOO� QRW� UHTXLUH� WKH� UHORFDWLRQ� RI� VLJQLILFDQW� QXPEHUV� RI� SHRSOH�� DQG� ZLOO� QRW� KDYH� D�
VLJQLILFDQW�LPSDFW�RQ�WUDYHO�SDWWHUQV��7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�PHHWV�WKH�FULWHULD�
IRU� D� &(�� DV� IXUWKHU� GHVFULEHG� LQ� ��� &)5� 3DUW� ��������� DQG� QR� XQXVXDO� FLUFXPVWDQFHV� KDYH� EHHQ�
LGHQWLILHG� WKDW�ZRXOG� DOWHU� WKLV� ILQGLQJ�� 7KH�&(� SURFHVV� W\SLFDOO\� WDNHV� �-��ZHHNV� WR� FRPSOHWH�� DQG�
FRXQW\� VWDII� DUH� WUDLQHG� DQG� H[SHULHQFHG� LQ� VXEPLWWLQJ� WKHVH� UHTXHVWV��7KHUHIRUH�� WKH�1(3$�SURFHVV�
VKRXOG�QRW�LQWHUIHUH�ZLWK�WKH�SURMHFW¶V�DELOLW\�WR�PHHW�WKH�6HSWHPEHU����������GHDGOLQH�IRU�REOLJDWLQJ�
WKH�JUDQW�IXQGV� 
 
$V�SDUW�RI� WKH�&(�SURFHVV��DQ�(19-����ZLOO�QHHG� WR�EH�FRPSOHWHG�DQG�DSSURYHG�E\� WKH�0'27�DQG�
)+:$�� 7KH� (19-���� UHTXLUHV� WKDW� DQ� HQYLURQPHQWDO� FRQVHTXHQFHV� HYDOXDWLRQ� RI� WKH� ��� SRVVLEOH�
HQYLURQPHQWDO� LPSDFWV�EH� LGHQWLILHG� DV� HLWKHU� VLJQLILFDQW��PLQLPDO�� RU�QRQH�� ,W� LV� QRW� DQWLFLSDWHG� WKDW�
DQ\� QHZ� 52:� ZLOO� EH� UHTXLUHG� IRU� WKLV� SURMHFW�� KRZHYHU�� LI� DQ\� LV� UHTXLUHG�� LW� LV� H[SHFWHG� WR� EH�
PLQLPDO��,I�52:�LV�QHHGHG��WKHQ�WKH�RQO\�HQYLURQPHQWDO�VWXGLHV�WKDW�PD\�QHHG�WR�EH�DGGUHVVHG�DUH�WKH�
FXOWXUDO�UHVRXUFHV��ZHWODQGV�DQG�ZDWHUV�DORQJ�ZLWK�WKUHDWHQHG�DQG�HQGDQJHUHG�VSHFLHV��DQG�KD]DUGRXV�
PDWHULDOV�UHSRUW�� 
 
$� GHVNWRS� UHYLHZ� RI� WKH� FXOWXUDO� UHVRXUFHV� ZDV� FRPSOHWHG� IRU� SURSRVHG� URDGZD\� DQG� VLGHZDON�
LPSURYHPHQWV�RQ�0HGJDU�(YHUV�%RXOHYDUG��E\�XWLOL]LQJ� WKH�0LVVLVVLSSL�'HSDUWPHQW�RI�$UFKLYHV�DQG�
+LVWRU\��+LVWRULF�3UHVHUYDWLRQ�'LYLVLRQ��0'$+-+3'��RQOLQH�GDWDEDVH�WR�LGHQWLI\�DQ\�NQRZQ�FXOWXUDO�
UHVRXUFHV�ORFDWHG�ZLWKLQ�WKH�SURMHFW�DUHD�WKDW�PD\�EH�DGYHUVHO\�DIIHFWHG�E\�WKH�SURSRVHG�XQGHUWDNLQJ��

7DEOH�����3URMHFW�6FKHGXOH 
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7KLV�GDWDEDVH�FRPSULVHV�LQIRUPDWLRQ�IURP�WKH�1DWLRQDO�5HJLVWHU�RI�+LVWRULF�3ODFHV��15+3���1DWLRQDO�
+LVWRULF� /DQGPDUNV� �1+/��� 0LVVLVVLSSL� /DQGPDUNV� �0/��� /RFDO� +LVWRULF� 'LVWULFWV�� 0'$+�
DUFKLWHFWXUDO�ILOHV��DQG�0LVVLVVLSSL�$UFKDHRORJLFDO�6LWH�)LOHV��0$6)���$GGLWLRQDOO\��WKH�0'$+-+3'�
PDLQWDLQV� +LVWRULF� 5HVRXUFHV� ,QYHQWRU\� IRUPV� IRU� WKH� VWDWH� RI� 0LVVLVVLSSL�� (DFK� UHFRUGHG� VWDQGLQJ�
VWUXFWXUH�RYHU�ILIW\�\HDUV�RI�DJH�WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�WKH�+3'�LV�JLYHQ�D�QXPEHU��H�J�����-
&%6-�������7KLV�QXPEHU�FRQVLVWV�RI� WKH�FRXQW\� FRGH� IROORZHG�E\� WKH�FLW\�DEEUHYLDWLRQ�DQG� WKHQ� WKH�
VWUXFWXUH�QXPEHU��6RPH�VWDQGLQJ�VWUXFWXUH�QXPEHUV�KDYH�DQ�DGGLWLRQDO�FRGH��H�J���15��1+'��0/��;��
HWF���ZKLFK� LQGLFDWHV� WKDW� WKH\� DUH� OLVWHG�15+3�SURSHUWLHV� �15���SDUW� RI� D�1DWLRQDO�+LVWRULF�'LVWULFW�
�1+'��� D�0LVVLVVLSSL� /DQGPDUN� �0/��� RU� DUH� QRQ-H[WDQW� �;��� )URP� WKH� UHYLHZ� LW� ZDV� GHHPHG� WKH�
SURSRVHG�XQGHUWDNLQJ�ZLOO�KDYH�³QR�HIIHFW´�RQ�WKH�SUHVHQW�YLVXDO�FDWFKPHQW���+RZHYHU��LI�WKH�SURSRVHG�
URDG� LPSURYHPHQW� SURMHFW� LQYROYHV� JURXQG� GLVWXUELQJ� RU� H[WHQGV� EH\RQG� WKH� H[LVWLQJ�52:�DQG� WKH�
SURMHFW�DUHD¶V�$UHD�RI�3RWHQWLDO�(IIHFW��$3(���SRVVLEO\�DIIHFWLQJ�ZKHWKHU�GLUHFWO\�RU�LQGLUHFWO\�KLVWRULF�
SURSHUWLHV�RU�DUFKDHRORJLFDO�VLWHV��D�3KDVH�,�FXOWXUDO�UHVRXUFHV�VXUYH\�LV�UHFRPPHQGHG���)LJXUHV����DQG�
���GLVSOD\� WKH� ORFDWLRQV� LGHQWLILHG� LQ� WKH�KLVWRULFDO�GLVWULFWV�DQG� ODQGPDUNV� LQ�DQG�DURXQG� WKH�SURMHFW�
VLWH� 
 
/HJLVODWLYH�$SSURYDOV 
7KLV�SURMHFW�LV�ORFDWHG�H[FOXVLYHO\�ZLWKLQ�WKH�&LW\�OLPLWV�RI�-DFNVRQ��06��7KH�+LQGV�&RXQW\�%RDUG�RI�
6XSHUYLVRUV�KDV�DXWKRUL]HG�WKH�SXUVXLW�RI�WKLV�IXQGLQJ��7KH�&LW\�RI�-DFNVRQ�IXOO\�VXSSRUWV�WKH�SURMHFW�
DQG�SXUVXLW�RI�SURMHFW�IXQGV�DV�VKRZQ�LQ�WKH�OHWWHUV�RI�VXSSRUW�LQ�$SSHQGL[�&��1R�OHJLVODWLYH�DSSURYDOV�
DUH�QHFHVVDU\�IRU�WKH�GHYHORSPHQW�DQG�GHOLYHU\�RI�WKH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW� 
 
6WDWH�DQG�/RFDO�3ODQQLQJ�$SSURYDOV 
7KH�0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�LV�QRW�LQFOXGHG�LQ�WKH�VWDWH�/RQJ-5DQJH�7UDQVSRUWDWLRQ�
3ODQ� �/573��� 7KH� SURMHFW� KRZHYHU� KDV� EHHQ� LQFOXGHG� LQ� WKH� &LW\� RI� -DFNVRQ¶V� ����� ,QIUDVWUXFWXUH�
0DVWHU�3ODQ��7KH�0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW� KDV�QRW�EHHQ� LGHQWLILHG� LQ� WKH�FXUUHQW�
032�7UDQVSRUWDWLRQ�,PSURYHPHQW�3URJUDP��7,3��DV�D�IXQGHG�SURMHFW��8SRQ�WKH�DZDUG�RI�WKH�%8,/'�
JUDQW�� WKH� &HQWUDO�0LVVLVVLSSL� 3ODQQLQJ�	� 'HYHORSPHQW� 'LVWULFW� �&03''�� KDV� DJUHHG� WR� SURPSWO\�
DPHQG�WKH�7,3�WR�LQFOXGH�WKLV�SURMHFW�� 
 
)HGHUDO�:DJH�5DWH�&HUWLILFDWLRQ 
+LQGV�&RXQW\�ZLOO�FRPSO\�ZLWK�)HGHUDO�:DJH�5DWHV� 
 
$VVHVVPHQW�RI�3URMHFW�5LVNV�DQG�0LWLJDWLRQ�6WUDWHJLHV 
7KHUH�LV�YHU\�PLQLPDO�ULVN�LQ�WHUPV�RI�IXQGLQJ�RI�WKLV�SURMHFW��:LWK�PXOWLSOH�FRPSRQHQWV�HLWKHU�KDYLQJ�
FRPSOHWHG� GHVLJQ�� RU� FXUUHQWO\� LQ� GHYHORSPHQW�� DQG� PXOWLSOH� FRPSRQHQWV� HLWKHU� EHLQJ� EXLOW� LQ� WKH�
H[LVWLQJ�52:�RU�WKH�QHFHVVDU\�52:�EHLQJ�SUHYLRXVO\�DFTXLUHG��WKH�ULVNV�IRU�QRW�PHHWLQJ�WKH�REOLJDWHG�
%8,/'�)XQGLQJ�KDYH�EHHQ�PLWLJDWHG�� 
 
$V�VKRZQ�LQ�WKH�SURMHFW�VFKHGXOH��DOO�IXQGLQJ�ZLOO�EH�REOLJDWHG�E\�6HSWHPEHU���WK�������� 
 
7KH�SURSRVHG�VFKHGXOH�KDV�DOO�RI�%8,/'�IXQGLQJ�H[SHQGHG�DQG�FRQVWUXFWLRQ�DFWLYLWLHV�FRPSOHWHG�E\�
-XO\���VW�����������PRQWKV�EHIRUH�WKH�6HSWHPEHU���WK�������GHDGOLQH� 
 
7KHUH�DUH�QR�NQRZQ�PDWHULDO�ULVNV�WR�WKH�SURMHFW� WKDW�ZRXOG�SUHYHQW� WKH�SURSRVHG�SURMHFW�IURP�EHLQJ�
FRQVWUXFWHG�� +LQGV� &RXQW\� DQG� WKH� &LW\� RI� -DFNVRQ� KDYH� XQGHUJRQH� PXOWLSOH� GHVLJQ� UHYLHZV� IRU�
SUHYLRXVO\�UHFHLYHG�JUDQWV� WKDW�KDYH�IROORZHG�D�VLPLODU�SURMHFW�VFKHGXOH�DV�SURSRVHG�IRU� WKH�0HGJDU�
(YHUV�%RXOHYDUG�/HJDF\�3URMHFW� 
 
,Q�UHYLHZ�� 
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· $QWLFLSDWHG� FRPSOHWLRQ� GDWH� IRU� WKH� &DWHJRULFDO� ([FOXVLRQ� 5HYLHZ� DQG� DQ\� DGGLWLRQDO�
HQYLURQPHQWDO�SHUPLWV�LV�2FWREHU������� 

· $OO�QHFHVVDU\�SHUPLWV�ZLOO�EH�DFTXLUHG�E\�WKH�+LQGV�&RXQW\�LQ�WLPH�WR�PHHW�WKH�PLOHVWRQHV�
VHW�IRUWK�LQ�WKH�SURMHFW�VFKHGXOH�� 

· 7KLV�SURMHFW� LV�EURDGO\�VXSSRUWHG�RQ�ERWK�D�QDWLRQDO�DQG�VWDWH� OHYHO��ZLWK�PXOWLSOH�HOHFWHG�
RIILFLDOV�RQ�DOO�OHYHOV�KDYH�SOHGJHG�WKHLU�LQGLYLGXDO�VXSSRUW���6HH�$SSHQGL[�&�� 

· 7KH�0'27� LV� DZDUH�RI� WKLV�JUDQW� VXEPLVVLRQ�� DQG�XSRQ� WKH� DQQRXQFHPHQW�RI� DZDUG�� WKH�
SURMHFW�ZLOO�EH�SURJUDPPHG�LQWR�WKH�0'27�7UDQVSRUWDWLRQ�,PSURYHPHQWV�3URJUDP�� 

· 7KHUH�DUH�QR�NQRZQ�RU�SRWHQWLDO�SURFXUHPHQW�GHOD\V�IRU�WKH�SURSRVHG�SURMHFW��7R�HOLPLQDWH�
SRWHQWLDO� GHOD\V� WKH� SURMHFW� ZLOO� HQJDJH� DQG� IROORZ� VWDQGDUG� '27� /RFDO� *RYHUQPHQW�
*XLGHOLQHV�IRU�GHVLJQ�DQG�ELGGLQJ�RI�WKH�SURMHFW� 

· 7KHUH�DUH�QR�NQRZQ�HQYLURQPHQWDO�XQFHUWDLQWLHV�LQ�SDUW�WR�WKH�SURMHFW�EHLQJ�LQ�D�SUHYLRXVO\�
FRQVWUXFWHG�52:�WKDW�LV�LQ�XVH� 

· $OO�SURMHFW�FRPSRQHQWV�ZLOO�RQO\�SRVLWLYHO\�LPSDFW�WKH�HQYLURQPHQW�WKURXJK�D�UHGXFWLRQ�LQ�
LPSHUYLRXV�VXUIDFHV��� 

· $OO� ORFDO�PDWFKLQJ�IXQGV�KDYH�EHHQ�VWDWHG�DQG�DUH�FRPPLWWHG�E\�D�UHVROXWLRQ�H[HFXWHG�E\�
WKH�+LQGV�&RXQW\�%RDUG�RI�6XSHUYLVRUV�IRU�WKH�SURMHFW� 

· 7KHUH� DUH� QR� OHJLVODWLYH� DSSURYDOV� IRU� WKH� SURMHFW� WR� EH� XQGHUWDNHQ� RQFH� DSSURYHG� E\�
86'27� 
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%ൾඇൾൿංඍ-&ඈඌඍ�$ඇൺඅඒඌංඌ 
 
�%&$��6XPPDU\ 
$�%&$�RI�0HGJDU� (YHUV� %RXOHYDUG� /HJDF\� 3URMHFW�ZDV�FRPSOHWHG� IROORZLQJ� WKH�%HQHILW-&RVW�
$QDO\VLV� *XLGDQFH� IRU� 'LVFUHWLRQDU\� *UDQW� 3URJUDPV�� SXEOLVKHG� E\� WKH� 8�6�� '27�� 'XH� WR� WUDIILF�
YROXPHV�QRW�GLVSOD\LQJ�D�JURZWK�UDWH�WUHQG��DQ�DQQXDO�JURZWK�UDWH�RI����ZDV�XVHG���$�PDMRULW\�RI�WKH�
EHQHILWV� ������ IURP� WKH� SURMHFW� ZHUH� VHHQ� LQ� VDIHW\� EHQHILWV�� 7KH� PRQHWL]HG� EHQHILWV� RI� WKHVH�
UHGXFWLRQV� ZHUH� FRPSDUHG� WR� WKH� FDSLWDO� DQG� PDLQWHQDQFH� FRVWV� DVVRFLDWHG� ZLWK� WKLV� SURMHFW� WR�
FDOFXODWH�WKH�EHQHILW�FRVW�UDWLR��%&5���7KH�VXSSRUWLQJ�VRXUFHV�DQG�FDOFXODWLRQV�RI�WKH�%&$��LQFOXGLQJ�
D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�PHWKRGRORJ\�LV�SURYLGHG�LQ�$SSHQGL[�'��� 
 
)LQDO�%HQHILW-&RVW�5DWLR 
,Q�VXPPDU\��WKH�WRWDO�QRQ-GLVFRXQWHG�EHQHILWV�RI�WKLV�SURMHFW�DUH�DQWLFLSDWHG�WR�EH�RYHU�����PLOOLRQ��DV�
VKRZQ� LQ� 7DEOH� ��� 7KLV� LV� ZHOO� DERYH� WKH� QRQ-GLVFRXQWHG� SURMHFW� FRVW� RI� ������ PLOOLRQ� DQG� WKH�
GLVFRXQWHG�GLUHFW�FRVW�RI�������PLOOLRQ��VKRZQ�LQ�7DEOH����&RVWV�KDYH�DOVR�EHHQ�DGMXVWHG�WR�D������
YDOXH-\HDU� XVLQJ� D� ��� GLVFRXQW� UDWH� WR� EH� FRQVLVWHQW� ZLWK� WKH� FDOFXODWHG� EHQHILWV�� 3URYLGHG� WKH�
GLVFRXQWHG� GLUHFW� FRVWV�� WKH� ILQDO� EHQHILW-FRVW� UDWLR� RI� ������� VKRZQ� LQ� 7DEOH� �� VLJQLILHV� WKDW� WKLV�
SURMHFW�SURYLGHV�VLJQLILFDQW�EHQHILWV� IRU� WKH�FRPPXQLW\�DQG�VWUHQJWKHQV� WKH�HFRQRPLF�SURVSHULW\�RI�

WKH�QDWLRQ� 
 
 %HQHILW�&DWHJRU\ 'LVFRXQWHG�5DWH���������

WKRXVDQGV� 

9HKLFOH�7UDYHO�7LPH ���������� 

9HKLFOH�2SHUDWLQJ�&RVWV �������� 

5HGXFHG�DW�D����'LVFRXQW 

6DIHW\ ����������� 

(PLVVLRQV ������ 

����������� 

7DEOH����6XPPDU\�RI�%HQHILWV 

7DEOH����)LQDO�%HQHILW�&RVW�5DWLR 

%HQHILW���&RVW 'LVFRXQWHG�5DWH���������
WKRXVDQGV� 

%HQHILWV ����������� 

'LUHFW�&RVWV ����������� 

'LVFRXQWHG�'LUHFW�&RVWV ����������� 

%HQHILW�&RVW�5DWLR ���� 
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6ඎඉඉඈඋඍංඇ඀�,ඇൿඈඋආൺඍංඈඇ 
 

7KH� IROORZLQJ� OLQNV� DUH� SURYLGHG� IRU� WKH� VXSSRUWLQJ� GRFXPHQWV�PHQWLRQHG� LQ� WKH�0HGJDU� (YHUV�
%RXOHYDUG�/HJDF\�3URMHFW�JUDQW�DSSOLFDWLRQ� 

 

&LW\�RI�-DFNVRQ�&RQVHQW�'HFUHH 

KWWS���ZZZ�FRMFG�RUJ� 

&LW\�RI�-DFNVRQ��-75$1 
KWWSV���ZZZ�MDFNVRQPV�JRY�WUDQVSRUWDWLRQ� 
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.ൾඒ�3උඈඃൾർඍ�,ඇൿඈඋආൺඍංඈඇ 
 

 

ï�$VVXPHV�DZDUG�RI�)<������%8,/'�IXQGLQJ�E\�-XO\���������� 

 

0HGJDU�(YHUV�%RXOHYDUG�/HJDF\�3URMHFW�)XQGLQJ�6XPPDU\ 

 

 

 

 

 

 

 

&ඈඇඍൺർඍ�,ඇൿඈඋආൺඍංඈඇ 
7KHOPDQ�%R\G 
3XEOLF�:RUNV�'LUHFWRU 
+LQGV�&RXQW\� 
$GGUHVV����������(DVW�0DLQ�6WUHHW 
�������������������5D\PRQG��06������ 
(-PDLO���������WER\G#FR�KLQGV�PV�XV 
7HOHSKRQH������-���-���� 

3URMHFW�7\SH� 5RDG�-�&RPSOHWH�6WUHHWV 

3URMHFW�/RFDWLRQ� -DFNVRQ��0LVVLVVLSSL 

8UEDQ�5XUDO�$UHD� 8UEDQ 

3URMHFW�/HQJWK� ����0LOHV 

3URMHFW�%XGJHW� ����������� 

%8,/'�)<������)XQGLQJ�$PRXQW�5HTXHVWHG� ����������� 

%8,/'�)<������)XQGV�2EOLJDWLRQ�'DWH� 6HSWHPEHU��������� 

3URMHFW�&RPSOHWLRQ�'DWH -XO\���������ï 

6RXUFHV�RI�)XQGLQJ 

7\SH�RI�)XQGLQJ 6RXUFH $PRXQW � 

%8,/'�*UDQW )HGHUDO ����������� ��� 

+LQGV�&RXQW\ 1RQ-)HGHUDO ���������� ��� 

����������� ���� 7RWDO 


